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Index sa
Q4-19 = 100
140 -
130 - Export value
excl. gold
120 121.0
116.0
110 108.9
100 PCl PlI
92.6
No. of foreign tourists
/ 58.9
Tourist receipt
o 1 AI 1 1 1 1 1 1 1

Q4-19 Jun-20 Dec-20 Jun-21 Dec-21 Jun-22 Dec-22 Jun-23 Dec-23 Jun-24

Note: PCI = Private Consumption Index PIl = Private Investment Index
Source: Bank of Thailand

Wsegnalneinau .. ¥zasalaNAaUnau

o (%4

AIUNIANISVIDILNYD LaZN1TEaIaNTUAN L?‘juﬁﬂﬂm

4 & a_ v
LATDIVLATHININTUIUNIU

Index sa
Q4-19 = 100
120 -
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SPI excl. gold® 112.8
110 Agricultural products

100
97.1

92.4
90
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60 1 1 1 1 1 1 1 1 1
Q4-19 Jun-20 Dec-20 Jun-21 Dec-21 Jun-22 Dec-22 Jun-23 Dec-23 Jun-24

Note: MPI = Manufacturing Production Index
SPI = Service Production Index (Excludes public administration and services, and gold activities)
E = Estimated data
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2023
2023
Q1 Q2 Q3 Q4
AU (B1UAU) 282 65 64 7.1 81
%QoQsa, MoMsa - 22.2 250 -1.8 -0.5
sne5uTusy USD
v - 289 5.3 33 -1.5

%QoQsa, MoMsa

2024
Q1 Q2 May Jun
94 81 26 27
173 103 9.2  -44
228 42 41 -35

WuAY (sa) Index sa (Q4-19 =100)
4,000 7 5'lu'auﬁ'm/ia~m7im 1 u.A. - 28 n.A. 67 [ 80
o Jun 24
3,500 20.3 anuAu - 70
3,000 - ‘/\//\3 - 60
2,500 /’O'%“ﬁ - 50
2,000 / - 40
1,500 - o - 30
=O==Tourist
1,000 T - 20
Tourist receipt (RHS)
500 - 10
0 1 T T T T T T T T T T 0
Jul Oct Jan Apr Jul Oct Jan Apr Jul Oct Jan Apr
2021 2022 2022 2023 2023 2024

Note: Tourist receipts subject to revision due to instable seasonal adjustment
Source: Ministry of Tourism and Sports, calculated by Bank of Thailand
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Service Production Index (SPI), exclude gold

2023 2024
2023 o 0
Q1 Q2 Q3 Q@ Q1 Q2 May Jun
%YoY 130 176 149 118 85 64 73 6.6 59
%QoQsa, MoMsa - 33 20 11 -06 15 42 -03 -0.3
P = Preliminary data
Index sa (Q4-19 = 100)
160 - —=Trade excl. Gold (32%) = =ecce°e Transport o/w Goods (2.5%)
Hotel & Restaurant (10%)  cceeee Transport o/w Passenger (5.2%)
140 —O— Market SPI excl. Gold
120
100
80
60
40
20 -
0 T T T T T T
Jan Jul Jan Jul Jan Jul Jan
2021 2022 2023 2024

Note: Market SPI is excluding non-market activities i.e. public administration and services
Source: Bank of Thailand
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Private Consumption Index (PCI)
2023
2023

Consumer Confidence Index
2024 Diffusion Index, sa
Q1 Q@ Q3 Q4 Q1 Q2 May Junf
%YoY

(Unchanged = 100)
6.8 7.9 7.5 6.8 4.9 1.8 1.6 0.8 1.5
% QoQ sa,%MoM sa

100 A
0.1 0.3 0.2 0.7 0.0 -0.2

- 2.8 1.5
P = Preliminary data

Index sa (Q4-19 = 100)
120 -

100

80

4
40 - Total | ,/'
====Current ‘.\/u\\ //
'ﬂ
—®— Next 6 months oL
,:,' - A4 \\,’
60 T T T T T T T e Total 1288 5 U (2015-2019) v
Jan-20  Jul-20 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 20 T T T T T T T T
=—Non-Durable Semi-Durable =#=Durable ~#—Service =O=PCI

vanew: PO evsnauansmsldiefiintunielulssma Sadnslddevesinienivnemismey ogdlsfi Pl fsw

T T
Jan-14 Jan-15 Jan-16 Jan-17 Jan-18 Jan-19 Jan-20 Jan-21 Jan-22 Jan-23 Jan-24
I@vnnslddievesinvieadisnsanitazuinndunisidaneveainveaiionlneludisssme eliasvieunisuslanniaentulne
Source: Bank of Thailand

Source: The University of the Thai Chamber of Commerce, calculated by Bank of Thailand
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Index (Q4-62 = 100), sa

115 Jun 24
(Level in million (sa), %aMoM)
110 -
ANAUZNNS
(6.5, 0.6%)
105 ~ 59U
~O (12.0, 0.3%)
100 &K
AIANTISHERN
(3.2, 0.3%)
95 H
90 - . .
=0=Total ——=Manufacturing (28%) ——>Service (52%)
85 T T T T T T T T 1
Jan Jul Jan Jul Jan Jul Jan Jul Jan
2020 2021 2022 2023 2024

Note: Section 33 refers to employees who are not less than 15 years of age and not more than 60 years.

(O Share to total contributors under section 33
Source: Social Security Office, calculated by Bank of Thailand
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5

dndrugvaiuansinsanulussuudseiudeny (1.38) dadnulugusenunusiu

%sa

Jun 24
(level sa % , %oMoMsa)

dndugvasuinidnenusy
(stock)
(1.78%, -4.5%)

a

1 v [ a ol 1
adaugvasuansInsnusglual (flow)

N (0.41%, -19.9%)
M
| | | | | | | | | |
Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan
2019 2020 2021 2022 2023 2024
Level sa (1afesiainaw) 2023 | Q1-24 | Q2-24 | May 24 | Jun 24
IMUIULUTLAUAUNINTT 33 (stock) : d1uAW | 1175 | 11.84 | 11.95 | 11.98 | 12.02
UIULVRTUANTNIAIT99UTW (stock)
WAUAY 2.26 2.11 2.32 2.27 2.17
IuIugvauinsnsilieausglusl (flow) :
LAy 0.63 | 060 | 058 | 062 | 0.50

Note: Employees who contribute to social security system (Section 33) account for 31% of total employment.

* Includes employees under section 33 and section 38
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%YoY 2023
Q1 Q2 Q3 Q4 Q1 Q2 May Jun
YaAIN13eean -15 | 38 | -57 | -13 | 54 | -1.1 | 45 | 7.5 | 03
yaAn1sdeean (bisauvesd) -1.2 16 58 -1.1 43 06 43 62  -L1
%QoQsa, MoMsa 35 -09 27 -12 -12 41 -12 -0.7

Note: R = Revision, AR BOP Basis

yarIN389eanduAN (Classified by Products)

Index sa (Q4-20 = 100) Index sa (Q4-20 = 100)

150 ~ - 350
140 300
Automotive (15.9)
250 Petroleum products (3.7)
130 (RHS)
Elec& Elec app (21.2)
200 Total ex. gold
120 Agri & Agro (20.5)
150
110
100
100 50
90 T T T T T T 0
Jan-21  Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24

Note: A1UIMAY Custom Basis uaz Aatavlu () Aedadruyarreyaridieansiu Tud 2023
Source: NFUAANINT UaL SUN.

yarIN1sdseandualisiunasdianaanninaunau
#9AARBINUNITHANNIAAEINNTTH

Manufacturing Production Index (MPI)

2023 2024
2023
Q1 Q2 Q3 Q4 Q1 Q2 May Jun
%YoY -38 -21 49 -52 -29 -36 -03 -15 -17
%QoQsa, MoMsa 20 -18 06 -33 11 1.0 -0.8 -0.6

Manufacturing Production Index
(Classifed by Products)

Index sa (Q4-20 = 100)

140 ~

A Petroleum (13.4)
120
Food & Bev. (21.5)

100
. MPI
Automotive (13.0)

80 - Yt
IC & Semicond. (4.6)
60 -
HDD (1.8)
40 T T T T T T 1
Jan-21  Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24

Note: The new MPI series are adjusted by the OIE (coverage and base year at 2021).
faavlu () A %Relative weight Tudl 2023
Source: Office of Industrial Economics and seasonally adjusted by Bank of Thailand
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Private Investment Index (PII) Business Sentiment Index ﬁﬂuﬂﬁamu

2023 2024 Diffusion Index
2023 . ,
Q1 Q2 Q3 Q Q1 Q2 May Jun (Unchanged = 50)
%YoY 14 01 04 32 -20 02 10 -36 13 60 7
%QoQ sa,%MoM sa - 08 08 -13 -9 27 14 27 06 ot g NomManufacturing
@
P = Preliminary data 2018 - 2019 A ) . 4\ e R o PO Q . o
n N
Index sa (Q4-19 =100) NG AR y g e
——f-qr--=-=---- P | B T B e c - (T ———. Q== fe = b = =
120 A A
55 - X L2 O A O
PIl equipment (share 80%) Jun 24 / N R ' ° XN
U Q ® 9 @®
O /) O xR @ ®
N i ‘ _ N A
110 A - o & ” o 7 &=Q 9
o\ ) \ ¥ ®
Q @) ®
® ®
Q
100 H 50 4 O M
Pll construction (share 20%) r
@)
90 A J
80 T T T T T T ] 45 I T T T l | |

Jan-21  Jul2l  Jan-22  Jul22  Jan-23  Jul23  Jan-24 Jan-21  Jul21 - Jan-22 - Jul-22 Jan-23 Jul23  Jan-24
Note: Aadaya9U 2018 - 19 V84 BSI manu Wag non-manu MaLAgeny

Source: Bank of Thailand
Source: Bank of Thailand
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519918U551 31891889YU

s183189UlnAvassgUIANANS* SI9TWAYUVBIIFUIANAG* FI9IYAMUVBIIFIA N

(laisruulou) (laisruulon)
Way. Wau. Way.
180 1 80 - 40 -
——————— avg. FY2017-19 ==0=FY2023 === FY2024
160 - 60 - 3.6% 30
(YoY)
140 40 20 -
120 A 20 10 -
100 T T T T T T T T T T T 0 T T T T T T T T T T T 0 T T T T T T T T T T T |

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

Note: * Excluded expenditure from 1 trillion and 500 billion Baht Emergency Decree loans

Source: Comptroller General’s Department, Fiscal Policy Office, GFMIS-SOEs and Bank of Thailand

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep
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Headline inflation

2023 2024
2023
Q1 Q2 Q3 Q4 Q1 Q2 May Jun
%YoY 1.23 388 1.14 0.52 -0.53 -0.79 0.78 1.54 0.62
%QoQsa, MoMsa - 0.37 -094 0.53 -0.46 0.10 0.60 0.26 -0.22
%YoY )
10 - H Core Inflation (67.06%)
Energy (12.39%)
8 - Raw food (20.55%)
() Share in Headline Inflation
6
4
2
0
2 -
-4 -
Jan Jul Jan Jul Jan Jul Jan
2021 2022 2023 2024

Source: Ministry of Commerce, calculated by Bank of Thailand
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Core inflation

2023 2024
2023
Q1 Q2 Q3 Q4 Q1 Q2 May Jun
%YoY 1.27 224 151 0.75 0.61 0.44 0.37 0.39 0.36

%QoQsa, MoMsa - 025 0.08 0.08 0.19 0.09 0.02 0.05 -0.03

M Non-Food & Beverage excl. Rent (48.72%)
4 - Food & Beverage (29.53%)

Rent (21.75%)
() Share in Core Inflation

Jan Jul Jan Jul Jan Jul
2021 2022 2023

Source: Ministry of Commerce, calculated by Bank of Thailand

Jan
2024
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Balance of Payments

2023° 2024F
Billion USD 2023°
Q1 Q2 Q3 Q4 Q1 Q2 May  Jun  YTD
Trade Balance 19.4 4.6 3.2 6.7 4.9 1.6 5.5 2.8 2.4 7.1
Exports (f.0.b.) 280.7 70.3 70.2 70.9 69.3 69.6 73.3 259 24.6 142.9
%YoY -1.5 -3.8 -5.7 -1.3 5.4 -1.1 4.5 7.5 0.3 1.7
Imports (f.0.b.) 261.4 65.8 67.0 64.2 64.4 68.0 67.8 23.1 22.2 135.8
%YoY -3.8 0.4 -6.6 -11.8 4.6 3.3 1.2 -2.2 -0.1 2.3
Net Services, Income & Transfers @ -9.8 -1.0 -4.7 -2.9 -1.2 1.0 -3.0 -2.2 -0.5 -2.0
Current Account 9.6 3.6 -1.5 3.8 3.7 2.6 2.6 0.6

Capital and Financial Account -11.9 ----
Overall Balance -------mmm

Note: P = preliminary data E = estimated data

Source: Bank of Thailand
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THB and NEER movements Exchange rate movements compared with peers

Index (2012 = 100) USDTHB (reverse)

M Avg of Jun 24 compared to avg of May 24 Jut 24

130 1 Avg. Jul 24 r 29 2% 1
USDTHB USDTHB = 36.34 Avg of Jul 24 compared to avg of Jun 24 (Average data
(RHS) NEER25 = 118.67 - 30 o, until 25 Jul 24)
126 !
(Average data - 31 1% :
»f\‘ until 25 Jul 24) P '
122 - '\ A :
1 —
WA awe o rm o | ] |
] o
118 - Yo W0 ' AN ﬂ'.,q!— 34 E
NEER25 v i . -
'\ le 0y V. - 35 -1% :
114 A (VIR KL !
AU 36 |
1
37 -2% !
110 A f Appreciation E
38 !
1
106 L L L L S, S L S I L S L L | 39 -3% | :
§ § ¥ & §& § 8 §8 &8 8 8 & ¥ 8§ & IDR PHP JPY KRW EUR CNY:THB!TWD INR SGD VND MYR GBP
P30 L3 ool oloiofoiolol e
f < »~ o 8 <« » o % <« = o 8 < =
Note: Monthly average rate Note: Avg-period data, + = Appreciation against USD
Source: Bloomberg, calculated by Bank of Thailand Source: Bloomberg, calculated by Bank of Thailand
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Seat capacity 21nf19¥AId e wazusunanisauniienduy o

dg 1 a Y Y ¢ 1
AYUIUINTAIDINAUAINTURUAIARIIUTEINA

nasiwn lulnegvoav1a619u6

% d' & _ ¥
SR Score 190 = USUUNIAUNIE G
Tuaa4 1 w.n. 64 - 17 n.a. 67 Actual data |Forecast
5,000 ~ - 100
’ . 202 2024
Seat Capacity 24 Lead |Latest 023 0
vdlne Indicators | | nths| data
4.000 - L 80 Jan |Feb|Mar|Apr (May|Jun | Jul |Aug|Sep|Oct |Nov|Dec|Jan |Feb|Mar|Apr|May|Junj Jul |Aug|Sep
PMI Export Order 3 Pun-24
3,000 - - 60
PMI Future Output 3 Jun-24
- PMI CHINA 3 Pun-24
2,000 - U3urauni1saun (RHS) L 40
PMI US 3 Pun-24
1,000 - - 20 PMI ASEAN 2 lun-24 l
0 | | | | | O
Jan Jul Jan Jul Jan Jul Source: JP Morgan CEIC wag BOT
2022 2023 2024

Source: N5ENTINTVBAUTAY2M Google travel insights waz PATA, Ussunainislag sun.
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°  pauliquieu
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AMABNYUUTULINNTY Uazn1319a18Ya93UIaNaNeveNgi1INNT18a18UsEUaes8T08U

O 995N UWeNUaAAIINMIIANEIULALNNINDIMITAA INTIANUNTUILLTULATIRIINTanas vasndnsRuianugulndlRssiuRaunau
* lasuahn 2

O Asugnalnevgeinlasganau nnAnsviaaien deralvinanssuluniauinis n1sdneauraznsuslnanIaensulIuRAYY Ysenaununis
1 a 14 o/ a dy 14 L a a Y (74 o 4 = = v o v
de9anFuAIUSUINNTY AAAGRINUNITHENNIABNEINNTIN YUENNTIEI1BN1ATTVEEMIEe e W.5.U. sulszunad 2567 SinadeAuld
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NEW FX ecosystem LuIdSuds i resiliency voulFAsugnolne
ADAIIWUWIUVIIINSIIaNIUaguog1avsiu

IuoNWAIGUNIS : USuUsuinrurinisiianiuasuiRuna:wanAulAinas:=uutioAunideli Usssu Unanu 1a:n1Assn9 MNssnssuIla-uSKISAIWIZSIN

smsnnaniUasulsiognungodnd (Ease of Doing Business)

Phase 1 (U 63-64)

* [UnIasurys FCD, wauinturiadnu
KanNNSWoMIIUS:INA 13U gNIANJINU
aJNUILULIUAINAN / VEIIUIIU

agnunuuluuiusnonany

* [Asun1s Non-resident Qualified
Company (NRQC) IWUAIIASDIAD

A NR ndn1sAN1savnululng

Phase 2 (U 65-66)

* aninturi outflow vavAulnelAings
IfA9710u, vereveuve hedging T4
ASaUAALVU, BNISuNsiSonionans
anfnn sw. §anssivaiduogm (Know

your business : KYB)

* vgrgvoulvaAruauUn NR Aanusn
aunsiinlasinis NRQC THnd1avu
* woulnturili NR Portfolio Investor

Uouriunouidey FX Tda=nonvu

New

Phase 3 (U 67)

woulnnun outflow vouaulng Ingvegovinu
||a:am|§nmsvaaqry'mei\1ﬁuaamﬂuswnsm

woulnnun NR TKanuisnn FX nazusuisivu
ulnlnnaavfouINvu
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ONASTEWLTU Av9UoUUnyBIIa:gonAdANY Inon1nssnols
USH1SADWIFEN FX 1a:aunu (Gold USD na=tnus:=91)

ES
Urys FCD

IUDUUTYE uoUUREIaLIEUS Bn. USD

JruouUnys 9quouUnyBia=yidusnis FCD
30

800,000
600,000 20
s 10 ~ EETIUOUCNT
200,000
0 0 ~O=-onAJA (RHS)

2563 2564 2565 2566 2567

Aulnvavnulunannawesnuus:InALINTU Inglaw:sregostinu
platform AAIFdeU

wWounturiavnu

ANUS=INA

gonAvAIN1IsavnulunannSweswUS=INA

93.9

2563 2564 2565 2566 2567

Bn. USD
100

80
60
40
20

0

yainusiegoy

B yainuanidu

Aun: sunAsIKuUs:INATNe (Toyalnyd FCD ru 1diou w.A. 67 / ieyaadnunanndwenaus:ine iazs1uoutjaldns NRQC ru Ifiou 0.8 67)

naswounatginurinwiuvilawalduldniunnin

wWounturi outflow n1a: FX hedging

*  91uduATVERUNYINANINUDINANaINIT 90%
*  N1ASSNUSKISAdWIFBVATNUlAASDUAAUTU IBU hedge InelEUs=utu

N1SS18SUS19919 11a: hedge INUUSBNIUIASD

yaAIN1s hedge Us:unrumsiia: hedge INuiAge ndusoiziou

Mn. USD

+67%

5,309

su1n1siBns:uouNIs KYB IINUNASISENIaNais21n
anA AnlduyaAissnssuus:uru 95%

gNIdUNISISUN

1ondns

USBNAIBIM 82 s19Iv1soulAsINIS 91NKHaNNKangy
9MANNSSI

Insun1s NRQC
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sUIMsLU s ne naswaunalginturilu Phase 3 IJ:\IIWU Ease of doing business Tu

BANK OF THAILAND

nasnissielulne Buesosannunuveis:uuiAsugNIlnYsSOU

f Ease of doing business
NEW FX ecosystem

Phase 3 (U 67)

* wauinmuri outflow vovAulne
— vegouidulouvandinsudnnus:avAnulaidan
(N $50,000 1Ju $200,000 siod)
— andnnuUs:auAnsiodvaauryn (negative list) IKinZo
Iin910u
— TiAulneWnRulusnUs:inAgo Notional pooling T

* Lounmurilk NR wuiau Inovenswalasinis NRQC 10u
n1saury oIy

s (s s

ssnvlulnelinuinnuuseniuluAwus:inA Tne
Tunagvoauryn

sshelulnediiulyusmnisivuluanuru: Notional
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