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Nominal Farm Income Real Farm Income
2023 2024 Index sa (Jan 2019 = 100)
(%YoY) 2023 140 Real farm income sa —Real farm income sa, 3mma
Q1 Q2 Q3 Q4 Q1 Q2 Jun  Jul
130 -
Nominal farm 120 -
. p -0.7 1.2 -4.1 -0.9 1.2 1.9 8.4 5.5 6.2
Income
110 1
Agricultural 100 -
. P 1.4 23 1.2 0.8 1.4 -3.1 -2.3 -70  -14
production’ %0 -
Agricultural 80 -
N -2.1 -1.1 -5.2 -1.7 | -0.2 5.2 109 134 7.7
price 70 -
Note: Farm income does not include government subsidies and transfers. P = Preliminary data 60 . . . . . . .
Source: Office of Agricultural Economics and calculated by Bank of Thailand
Jan Jul Jan Jul Jan Jul Jan Jul
2021 2022 2023 2024

Source: Office of Agricultural Economics and calculated by Bank of Thailand
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Manufacturing Production Index MPI Classified by Export Share
2023 2024 Index sa
%YoV) share | o023 oMM (Jan 2019 = 100)
2021 Q1 Q@ Q@ | Q4 Q1 | Q2  Jun | Jul %MoMsa
sa 120 —e— Export<30% ----- 30%<Export<60% Export>60% Jul 24
Food & Beverages 206 | 19 04 | 29 04 50 10 74 | 81 61 06
Automotives 113 | 08 119 | 76 | -37  -104 | -163  -13.4  -180  -108 7.1 100 0:-1%
- Passenger Cars 40 | 209 | 486 | 303 125 29 | 67 42 | 94 | 21 | 53 .
- Commercial Vehicles| 6.1 | 9.7 | -33 | -28 | -127 | -188  -237 -201 | -246  -17.6 | 7.9 80 T~ :?ﬂ:
- Engine 06 29 | 03 | 29 | -46 95 | -206 -124  -168  -140 03
Petroleum 108 | 86 | 106 | 20 17 | 218 | 21 1.9 35 1.0 | -05 60
Chemicals 100 | -18  -65 | 50 15 37 | 11 | 37 | 19 38 20
Rubbers & Plastics 89 24 12 | 49 52 17 | 05 | 02 21 71 | 57 40 - - - - - - -
Cement & Construction | 54 | -34 | -12 | -50 | -07 @ 67  -70  -19 | -66 -84 | 00 Jan Jul Jan Jul Jan Jul Jan Jul
IC & Serniconductors 53 | -136 -89 | 58 | 202  -190  -17.2 | -188 | -21.5  -120 38 2021 2022 2023 2024
Electrical Appliances 4.4 -75 | 54 | -46 @ -138  -12 @ -22 6.4 -23 | 176 5.1 Sources: Office of Industrial Economics , calculated by Bank of Thailand
Textiles & Apparels 35 | -223 | -222 | -23.1  -263  -17.0  -102 50 | -58 | 31 | 35
Hard Disk Drive 36 | -298 | 377 | -29.6  -287 | -185 167 03 | 32 | 231 | 7.1
Others 162 | 90 92 | -131 | 87  -48 06 28 18 47 19
MPI 100 38 21 49 52 29 36 02 -16 18 25
MPI sa A% from last
e 00 - 20 -15 01 30 12 13  -04 25
Capacity Utilization (SA) - | 59.6 615 600 593 577 578 592 587 603

Note: The new MPI series are adjusted by the OIE (coverage and base year at 2021).
Production index of petroleum does not include the production of diesel B10 and B20.
R = 2021 Revision
Source: Office of Industrial Economics and seasonally adjusted by Bank of Thailand
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Other Indicators of Manufacturing Production

Index sa
(Jla:‘)zow =100) —o— Quantity of Imported Raw Materials

—0&— Quantity of Imported Raw Materials excl. fuel
130

120 %MoMsa

Jul 24
110

100

2021 2022 2023 2024

Sources: Customs Department and seasonally adjusted by Bank of Thailand
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Capacity Utilization (sa)
@ share | 2023 2024

2021 Q1 Q@ Q3 Q Q1 Q2 Jun Jul
Food & Beverages 20.6 52.1 525 | 512 531 515 | 530 @ 54.1 54.2 54.9
Automotives 11.3 69.4 75.6 727 68.7 @ 60.9 576 @ 61.2 57.8 61.6
Petroleum 10.8 84.7 852 844 851 842 835 865 874 882
Chemicals 10.0 67.4 67.0 668 684 673 656 682 683 687
Rubbers & Plastics 8.9 55.4 56.6 = 557 542 550 549 552 545 585
Construction & Non-metal 5.4 56.8 573 | 569 57.0 559 | 556 536 535 53.9
IC & Semiconductors 53 62.6 679 | 64.1 60.1 58.2 582 570 54.7 57.8
Electrical Appliances 4.4 548 574 560 529 529 540 569 @ 559 @ 587
Textiles & Apparels 35 40.0 41.7 | 405 39.2 38.4 39.5 407 403 @ 403
Hard Disk Drive 3.6 46.8 51.0 480 449 433 449 490 494 505
Others 16.2 515 534 519 504 502 520 520 @522 531
CAPU sa 100.0 59.6 615 600 593 577 578 59.2 587 603

Note: The new Capacity Utilization series are adjusted by the OIE (coverage and base year at 2021).
R = 2021 Revision

Source: Office of Industrial Economics, calculated by Bank of Thailand
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Service Production Index (SPI)

Index sa (Jan 2019 = 100)
120 - —e—Service Production Index excl. Gold

—4—Market Services excl. Gold (share 83%)
110
100
90 -
80 -
70 -
60 T T T T T T T
Jan Jul Jan Jul Jan Jul Jan Jul
2021 2022 2023 2024

Note: Latest data estimated by Bank of Thailand
Market Services excluding gold covered all service sectors’ economic activities except 1) Public Administration and Defence,
Compulsory Social Security, 2) Education, 3) Health and Social Work, and 4) Gold trading activities.
Source: Office of the National Economic and Social Development Board (NESDB), Ministry of Commerce, National Statistical Office,
The Revenue Department, The Office of Industrial Economics ,and Ministry of Tourism and Sports

Service Production Index (SPI) by Sector

2023 2024
(%YoY) share 2023 %MoM

(2016) HL | H2 Q3 Q4 Q1 Q2 Jun Jul® -

Trade excl. Gold 322 10 30 09 04  -21 -53 -38 -66 -36 0.9
Transportation 77 79 129 34 3.9 29 |25 32 34|52 0.6
o/w Goods 25 | -57 -100 -1.0 -33 | 14 13 | 38 56 28 0.7
o/w Passenger 52 1207 387 69 101 40 33 27 18 70 0.6
Hotel & Restaurant 103 | 70.4 11235 40.2 | 52.1 | 31.2 | 27.5 20.2 169 188 0.5
Finance 140 | 113 | 61 | 166 171 | 161 81 23 | 1.1 -26 04
Non-Market Services 170 | 19 | 24 | 15 16 14 44 20 31 47 47
SPI 1000 104 133 77 84 70 70 71 73 87 15
SPI excl. Gold 1000 114 145 85 101 7.0 53 37 23 41 14

Market Services excl. Gold  83.0 130 166 9.6 116 78 54 39 21 40 08

Note: Share to total service in GDP
Source: Bank of Thailand

d1Any

Service Production Index (SPI) by Sector

Index sa (Jan 2019 = 100) =0=Trade excl. Gold (32%)  ==+=Finance (14%)
~#—Hotel & Restaurant (10%) —#-Transport o/w passenger
—#=Transport o/w goods

150 7

0 T T T T T T T

Jan Jul Jan Jul Jan Jul Jan Jul
2021 2022 2023 2024

Note : Latest data estimated by Bank of Thailand
Source: Office of the National Economic and Social Development Board (NESDB), Ministry of Commerce, National Statistical Office,
The Revenue Department, The Office of Industrial Economics ,and Ministry of Tourism and Sports
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Private Consumption Indicators

2023 2024
%YoY 2023 » %MoM
H1 H2 H1 Q1 Q2  Jun Jul
sa
Non-durables index = 2.6 2.7 2.5 3.1 4.1 2.0 1.9 1.5 -05
Semi-durables index 0.1 0.1 0.1 -03 -05 -01 -11 1.0 24
Durables index 1.5 35 -04 -93 92 -94 -120 -70 42
Services index 17.7 22,6 135 170 7.4 6.5 6.6 57 0.7
(less) Net tourist
110.8 231.6 550 512 473 560 303 338 35
expenditure
PCI 6.7 7.7 5.8 1.3 1.8 0.7 0.2 0.2 0.3

Note: %MoM is calculated from seasonally adjusted data P = Preliminary Data
Source: Bank of Thailand
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Nielsen’s FMCG Index & Fuel Index

Index sa
(Jan 2019 = 100)
120

Fuel

=== Nielsen’s FMCG excl. alcohol and tobacco

100 o2 ~
2 __—~,~__’\,—\——- Vo~
-
80
60 T T T T T T T T
Jan Jul Jan Jul Jan Jul Jan Jul
2021 2022 2023 2024

Source: The Nielsen company and Department of Energy Business, calculated by Bank of Thailand
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Durable and Semi-durable Indices

Index sa
(Jan 2019 = 100)
120 1 === Semi-durable Durable
100 A
80 -
60 T T T T T T T
Jan Jul Jan Jul Jan Jul Jan Jul
2021 2022 2023 2024

Source: Bank of Thailand
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Service Index* & Net Tourist Spending Index**

Index sa Index sa
(Jan 2019 = 100) (Jan 2019 = 100)
140 —e—Service Net tourist spending (RHS) 150
120 100
100 50
80 0
60 -t T T T T T T T -50
Jan Jul Jan Jul Jan Jul Jan Jul
2021 2022 2023 2024

Note: * Comprises of the VAT on hotel and restaurant sector and the sale of transportation sector
** Expenditure of non-resident in Thailand subtracted by expenditure of resident abroad
Source: Bank of Thailand
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Consumer Confidence Index

Diffusion Index, sa

(Unchanged = 100) Total ===-Current
100 —o—Next 6 months ~ ----- Average 5 years
80 Average 5 years (2015-2019)
60
40
20
Jan Jul Jan Jul Jan Jul Jan Jul
2021 2022 2023 2024

Source: The University of the Thai Chamber of Commerce, calculated by Bank of Thailand
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Investment in Machinery and Equipment

Index sa
(Jan 2019 = 100) ~—Real Imports of Capital Goods —#—Real Domestic Machinery Sales
—o—Car Registered for Investment
140
120
100
80
60
40 + T T T T T T T
Jan Jul Jan Jul Jan Jul Jan Jul
2021 2022 2023 2024

Note: All data is in real terms.
Source: Department of Land Transport, Customs Department, Revenue Department,
calculated by Bank of Thailand
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Private Investment Indicators

2023 2024
% YoY 2023 5
H1 H2 H1 Q1 Q2 Jun Jul %MoMsa

Permitted Construction Area

24 | 43 | 05 100 99 | 102 37 | 36 | 22
(4mma)
Construction Materials Index| -0.2 | 04 | 00 | -88 & 81 | 95 54 92 -3
Real Imports of Capital

34 1.0 5.8 8.4 18.2 -0.7 -6.1 9.6 16.5
Goods
Real Domestic Machinery

-6.1 0.1 -12.1 -1.0 -5.1 3.5 0.8 76 3.2
sales

Newly Registered Motor

-182  -16.3 -20.5 -23.6 -24.8 -22.3 -25.4 -12.0 129
Vehicles for Investment

Private Investment Index -2.2 -0.7 -3.6 2.0 0.8 0.3 2 3.4 6.0

Note: %MoMsa is calculated from seasonally adjusted data P = Preliminary Data
Source: Bank of Thailand
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Investment in Construction

Index sa 1,000 m?
(Jan 2019=100) ====Construction Materials Index ’
4mma
120 —e—Permitted Construction Area (RHS)
7,000
110
100 6,000
90
5,000
80
70 T T T T T T T 4,000
Jan Jul Jan Jul Jan Jut Jan Jul
2021 2022 2023 2024

Note: All data is in real terms.
Source: NSO, Department of Public Works and Town & Country Planning, calculated by Bank of Thailand
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Business Sentiment Index

Diffusion Index
(Unchanged = 50)

60
Oct 24
50.1
Jul 24
46.9
—4—BS|
— —Expected BSI (next 3 months)
30 T T T T T T T
Jan Jul Jan Jul Jan Jul Jan Jul
2021 2022 2023 2024

Source: Bank of Thailand

s1e3evesigua (Lisaudulow)

AANIIARY

gafudavaganngaiulusussnuasuansulsza Tnegaiduly
ulsznumegannsedeiinnndneld neuds wau. swuszannd
2567 fnateduldifiovaeidounwiou 2567 Tassededidny Idun
ewamuiulasaienugiy susiigaiiuuensulsznuragaan
msnouRudIngnSvasnamuUsznigaiaimafiairsugiagiusnuas

HenuTudfny
Fiscal Position (Cash Basis)
Billion baht Fy23 faYzs r2s 22

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jun JulP?
Budgetary B/L -518 = -345 @ -231 34 25 -328 -48 -89 83 -16
Revenue 2,665 640 518 799 709 623 541 837 376 198
(%YoY) (4.5) (20.1)  (-9.4) (1.5 @ (7.4)  (-2.6) (4.3) | (4.7) @ (-0.5) | (10.2)
Expenditure? 3,183 | 984 750 765 684 951 589 926 293 214
(%YoY) (4.2)  (1.0) | (13.1)  (7.4) | (-3.2) | (-3.4) (-21.4) (20.5) (-13.9) (-8.2)
Non-Budgetary B/L 16 -37 -1 140 -86 54 -142 156 79 -75
Cash B/L (CG) -501 | -381 | -232 174 -62 -274 | -190 67 162 -91
Primary balance? -325 | -299 @ -222 252 -56 -171 -177 151 236 -92
Net Financing 364 130 54 -6 186 -55 355 8 -106 74
Net Cashflow -85 -252 | -179 159 186 -329 165 75 56 -18
Treasury B/L 539 372 194 353 539 210 375 450 450 432

Note: 1/ Includes cash payments for operating and purchase of non-financial assets, except oan repayments.
2/ Excludes interest payment
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Central Government Current Expenditure
(Excl. Subsidies/Grants and Other)

Billion baht

220

180 Jul 24
1.5 %YoY

140

100
=== avg. FY2017-19 —#—FY2023 =—d—FY2024

Oct Dec Feb Apr Jun Aug
Source: Comptroller General’s Department, Fiscal Policy Office, GFMIS-SOEs and Bank of Thailand

State Owned Enterprises Capital Expenditure

Billion baht

40

30 Jul 24

__-10.5 %YoY
rd \\

20

10

=== avg. FY2017-19 ===FY2023 ==fh=—FY2024
[ T T T T T T T T T T T 1

Oct Dec Feb Apr Jun Aug
Source: Comptroller General’s Department, Fiscal Policy Office, GFMIS-SOEs and Bank of Thailand

Central Government Capital Expenditure
(Excl. Subsidies/Grants and Other)

Billion baht
80

60 Jul 24
22.8 %YoY

=== avg. FY2017-19 —@—FY2023 =—d&—FY2024

[ T T T T T T T T T T T 1
Oct Dec Feb Apr Jun Aug
Source: Comptroller General’s Department, Fiscal Policy Office, GFMIS-SOEs and Bank of Thailand
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G3 Retail Sales

Index
(Jan 2019 = 100)
120 4

——US (Ju) =---Euro Area* (Jun) —®—Japan (Jun)

Jul 24

110 A

100 o

90 T T T T T T

Jan Jul Jan Jul Jan Jul Jan
2021 2022 2023 2024
Note: * Volume Index
Source: CEIC
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Export Value

Jun 2024 = 24.6 Bn USD (0.3%YoY)
Excl. Gold = 24.1 Bn USD (-1.1%YoY)

Jul 2024 = 25.6 Bn USD (15.3%YoY)
Excl. Gold = 24.4 Bn USD (11.0%YoY)

2023 2024
Share
%Yoy 2023 %MoM
2023 HI  H2 HI Q1 Q2 Jun Jul
sa
Agriculture 72 39 04 82 69 45 85 -26 26 -50
Fishery 05 -84 -66 -102 -0.4 168 -142 -195 -63 26
Manufacturing 888 -09 -41 25 20 04 37 -14 114 32
Agro-manufacturing | 133 -3.7 -39 -3.6 ~-15 -46 17 -48 136 8.1
Electronics 116 -3.6 71 02 171 66 274 132 436 8.1
Electrical Appliances 9.6 = 4.0 68 1.0 -48 -44 -53 -82 38 35
Automotive 159 104 88 120 -1.2 53 33 47 95 -15
Machinery &
] 83 08 -11 05 30 -14 75 -18 149 30
Equipment
Petroleum Related | 11.0 ' -10.6 -19.7 0.3 13.8 4.6 225 235 478 4.1
Total (BOP Basis) 1000 -1.5 -48 19 17 -1.1 45 03 153 54
Excl. Gold 12 37 15 19 06 43 -11 110 28
Excl. Gold &

02 -13 16 04 -13 20 -42 67 26
Petroleum Related

Note: Data above are recorded by custom basis, except total export value which is recorded by BOP basis.
Custom basis considers recording as goods pass through Customs, while BOP basis considers changes in ownership
between residents and non-residents.
9%MoMsa calculated from seasonally adjusted data, using data since 2007 (subject to revision).

Source: Compiled from Customs Department's data
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Asian Export Performance

Index sa
(Jan 2019 = 100)
220

190

160

130

100

2021 2022 2023 2024
Note: Thai export excludes gold. Indonesian export excludes oil&gas. Hongkong domestic export.

Singapore domestic export excludes oil.
Source: CEIC, Customs Department, calculated by Bank of Thailand
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Import Value

Jun 2024 = 22.2 Bn USD (-0.1%YoY)
Excl. Gold = 21.0 Bn USD (-2.2%YoY)

Jul 2024 = 24.7 Bn USD (15.8%YoY)
Excl. Gold = 24.0 Bn USD (16.1%YoY)

2023 2024
Share
%YoY 2023 %MoM
2023 Hl  H2  HT Q1 Q2 Jun Jul
sa
Consumer 134 85 9.0 80 | -24  -36 | -11  -06 141 20

Raw material &

640  -78 | -83  -72 -13 | -21 | -05  -11 149 45
Intermediate
o/w Fuel 175 | -128 -89 -167 | -56 -41 | -7.0  -42 231 85
o/w Raw mat &

465 | -57  -80  -33 04  -14 21 01 | 122 | 3.0
Interm excl. Fuel

Capital 186 | 67 42 94 | 121 240 12 | -50 7.1 4.2

Others 4.0 | -225 -133 -288 54.6 454 625 479 | 11.2 | -326

Total (BOP Basis) 1000| 38 | 33 | 43 | 23 | 33 12 01 158 21
Excl. Gold 28 -28 -27 01 15 -13 -22 161 4.6
Excl. Gold & Fuel 02 -12 10 15 | 29 | 01 | -1.7 | 146 | 38

Note: Data above are recorded by custom basis, except total import value which s recorded by BOP basis.
Custom basis considers recording as goods pass through Customs, while BOP basis considers changes in ownership
between residents and non-residents.
%MoMsa calculated from seasonally adjusted data, using data since 2007 (subject to revision).

Source: Compiled from Customs Department’s data
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§39.
Balance of Payments
2023° 2024° YTD
Billion USD 2023°

Hl | H2  H1T Q1 Q2 Jun Jul 2024

Trade Balance 194 78 116 7.1 1.6 5.5 24 0.9 8.0
Exports (f.o.b.) 280.7 | 140.5 140.2 | 142.9 | 69.6 | 73.3 | 24.6 @ 25.6  168.5
%YoY -1.5 | -4.8 1.9 17 | -1.1 | 45 03 153 | 36
Imports (f.o.b.) 261.4 1327 128.6 | 1358 68.0 | 67.8 222 24.7  160.5
%YoY -3.8 | -33 | 43 23 3.3 12 | -0.1 | 158 4.1
Net Services, Income & Transfers | -9.8 = -56 = -42  -20 1.0 | -30 | -05 | -0.6 -26
Current Account 9.6 2.2 75 5.2 26 2.6 2.0 0.3 5.4

Capital and Financial Account -11.9 -44  -76 - -3.6

1]
overatiaance | 26 L 06 132 |40 s |2t os | 21

Note: P = preliminary data, E = estimated data

]

Source: Bank of Thailand
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Inbound Tourists by Country of Origin

Thousand persons* 2023 2023 2024
(Share in 2019) Q1 Q2 Q3 Qa Q1 Q2 Jun Jul
China (27.9%) 35211 5173 | 9258 10504 1,027.5 1,7563 1,683.1 5281  688.2
Malaysia (10.7%) 4,6264 9562 | 11837 11980 1,2886 1,168.6 1,267.4 4236 4279

East Asia ex. China & Malaysia (30.7%) 9,252.4 = 20115 = 2199.2 25431 24985 2646.1 25790 9393 9760
Russia (3.7%) 14826 = 5667 2249 2002 4908 6228 2982 125 834

Europe ex. Russia (12.6%) 44796 14386 7518 8728 14164 18716 8944 2530 3941

India (4.9%) 16285 = 3226 4389 4008 4663 4730  567.1 1975 1587
US (2.8%) 9302 2485 2098 1848 287.1 2802 2270 = 835 = 813
Others (6.6%) 22291 4669 | 5030 | 6392 6201 5516 6147 2429 = 2939
Total (non sa) 281500 65282 6437.2 7,089.3 80954 93703 81310 27404 3,103.4
%Yo 1544 12374 3114 979 491 435 263 223 246
9%HoHsa, %QoQsa, MoMsa 222 250 -18 0.5 173 103 -44 04

Note: * Non seasonally adjusted data P = Preliminary data

Source: Ministry of Tourism and Sports

Tourism Receipt (Million USD)

(Million USD, sa)

4,000 - Jul 24
3,500 1
3,000
2,500 1
2,000 1
1,500 1
1,000 +
500

[ T T T T T T T T T T T T T T

2021 2021 2022 2022 2023 2023 2024 2024

Note: Tourist receipts subject to revision due to instable seasonal adjustment
Source: Ministry of Tourism and Sports, calculated by Bank of Thailand

Tourists Classified by Nationality

Index sa
(Jan 2019 = 100)
200 o
Total =o=China (28%)
Jul 24
—o—Malaysia (11%) -==-East Asia excl. CN MY (31%),
150 1 ——Europe excl. Russia (13%) —o—Russia (4%)
~——India (5%) P
100 -
50 1
[Rigigigipipiniyiyini i T T T T 1
Jan Jut Jan Jut Jan Jut Jan Jut
2021 2022 2023 2024
Note: () denotes share of total tourist arrivals in 2019 P = Preliminary data

Source: Ministry of Tourism and Sports, calculated by Bank of Thailand
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Commercial Bank Interest Rates*

2022 2023 2024
% pa 2021 2
Q| Q2 |Q3|Qi|Q |Q | Q3|Q| Q| Q2| Ju
Aug
12-month deposit rate
Average of 6 largest Thai banks** 045 | 0.45 | 0.45 | 0.5 [0.98 | 1.15 | 1.40 | 1.49 | 1.65 | 1.65 | 1.65 | 1.65 | 1.65
Average of other Thai banks 089 | 0.84 | 0.84 | 093 | 1.04 | 1.26 | 1.48 | 1.68 | 1.89 | 1.84 | 1.83 | 183 | 1.83
Average of foreign branches and
0.53 | 0.53 | 0.56 | 0.57 | 0.72 | 0.80 | 1.03 | 1.03 | 1.16 | 1.16 | 1.16 | 1.21 | 1.21
fsubsidiary***
MLR
Average of 6 largest Thai banks 5.49 | 5.49 | 549 | 5.55 | 6.00| 6.56 | 7.00 | 7.04 | 7.25 | 7.25 | 7.25 | 7.25 | 7.25
Average of other Thai banks 671 | 671|671 | 671 | 7.19| 7.67 | 8.00 | 800 | 8.22 | 8.22 | 822 | 8.22 | 8.22

Average of foreign branches and

ubsidiary

MRR

Average of 6 largest Thai banks 6.08 | 6.08 | 6.08 | 6.13 | 630| 6.81 | 7.20 | 7.24 | 7.45 | 7.45 | 7.41 | 7.41 | 7.41
Average of other Thai banks 732 | 732|732 | 732 | 7.74| 8.11 | 8.49 | 849 | 876 | 8.76 | 872 | 8.72 | 8.72

Average of foreign branches and

791 (791|791 (791 7.91|8.00 | 815 8.15 | 8.16 | 8.16 | 8.25 | 8.25 | 8.25
ubsidiary

g Thai Bank, Kasikor Bank, A Bank, Bank of Ayudhya and saly 2021
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Government Bond Yields

%
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Sources: Bank of Thailand and ThaiBMA
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Changes in Total Corporate Financing

Billion baht

G siness Credits (sa) Equity  EEEDebt 3mma
300 1
250 4
200 4
150 | . Ml July
A
o0 .NI 2024/
o | =2 F
16
o [ P
V..‘Hlss
50
100
150
T I R R
§88553333383338383383333
P PR PO 1L o5 53
] 3 5 3 3 3 5 3 3 3 5 5 3
8282822828z 32358§2=-8:=z32 ">

Note: Business credits : 1.) net changes in outstanding loans extended by other depository
other financial i and others;
2) excluded the effect of FX valuation change
Debt : net changes in outstanding bonds (par value) excludes SOE and Rehabilitation bonds;
Equity : new issuance at par value
Sources: Bank of Thailand, ThaiBMA, SET
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Net Changes in Outstanding Loans

Billion baht %
300 7 mELevel change, sa —% MoM change, sa (RHS) s
200 1 r2

100

-100
Household Business
200 - = 8 N Q Q s s o = &8 N Q Q s g 2
§ § 8§ § § § § §§ § § § § § § 3
5§ 3 5 3 5 3 5 35 3 5 3 5 3 5 3

Note: 1.) net changes in outstanding loans extended by other depository corporations,
other financial corporations, non-residents and others.
2. business loans excluded the effect of FX valuation change

3.) " is preliminary
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Exchange Rate Movement

Exchange Rates

I 2012 = 1 USDTHB (reverse)
12:ei<( 0 00 - 29 B Avg of Jul 24 compared to avg of Jun 24 Aug 24
USDTHB S eLZ T L % 10% 1 Avg of Aug 24 compared to avg of Jul 24 (Average data
(RHS) NEER25 = 121.03 until 26 Aug 24)
126 | 5 8%
‘o' (Average data
" until 26 Aug 24) |
2 17, h o 1 @
b "“A\'"\ {F{"‘ - % a%
I ) YN o A
118 A h v VLY 34 %
NEER25 4 4 ! W \f ™ | 45
114 W . 0%
L 2%
110 | 37
TWD JPY KRW INR CNY VND SGD PHP MYR IDR EUR GBP i
Appreciation r 38 H
106 T T T T T T T T T T 39 Note: Avg-period data, + = Appreciation against USD
Source: Bloomberg, calculated by Bank of Thailand

Jan-21
Apr-21 1
Jul-21 1
Oct-21 -
Apr-22
Jan-23 1
Apr-23
Jul-23 4
Jan-24 1
Apr-24
Jul-24 4

Note: Monthly average rate

Source: Bloomberg, calculated by Bank of Thailand

AMUKNUHILYDIARUUMLTIBUYITNA

waunsngau 2567 Ysuanasmuunldunisanduuleuienstuveslan
uazlveidulumauiinarnma

o R
waudsmau 2567 (Yoyadeviudl 26 Fevnan 2567) YU NT UIINNTT
aamsainmsafiuulouen1sRuvesuinsnaeEnis wazanuliviueu
yemsdiosnelulszma

Regional Exchange Rate Volatility

% pa.

22% ——CNY ——INR —KRW ——MYR ——PHP —THB ——TWD

20% As of
26 Aug 24

Jut-21
Sep-21 1
Nov-21 4
Jan-22 4
Jan-23 1
Mar-23 4

Jul-23 4

&
i
&

Source: Bank of Thailand, Bloomberg
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2.5 ERYIAINLATYAINITRY

dnsdudenluintuanuuanosan dounlladunanngiuiluliounassamalifiiindununandaiioangnain
Howas vauzfidnsnRiuieNugnuiatunusIAemsansagy AunaiaussuliuatundluniauinisuazananIskan

snTRuiilenaly
agiiounz 0.83 inTuaniosas 0.62 Tuieureu mndasduiannan

awnsaafiinavasgrualudieu Usznaufumamnaldifinduaunanan
flanasainuavasiouds agnelsia snsduenulandsauanasain
asunguuuduiifinavesgiugdudeu ufmandfuuududag
Wudumusathiuaulunaialan

Headline Inflation Contribution

2023 2024
HI H2 Q3 Q4 H1I Q1 Q2 Jun Jul
1.23 2.49 -0.01 0.52 -0.53 0.00 -0.79 0.78 0.62 0.83

2023

%YoY

%QoQsa, MoMsa - - - 053 -0.46 0.10 0.60 -0.22 0.40

o
1/8“2 M Core Inflation (67.06%)
Energy (12.39%)
8 Raw food (20.55%)
() Share in Headline Inflation
6
4
2
0
2 4
4 -
Jan Jul Jan Jul Jan Jul Jan Jul
2021 2022 2023 2024

Source: Ministry of Commerce, calculated by Bank of Thailand

AM591997U LAZONTINITINNY

1Y

ns1RuHaNUgIY

agfifonas 0.52 iiuTuaniieurouiifesas 0.36 1ndnstuiionain
awsnsAeIsdnsagy vuiisnsiulavudaitlilenmsuiu
anasaIntaaunaunIns1A1vaslddiuda annisvinlusladueas
gusznaunms

Core Inflation Contribution

2023 2024
Hl H2 Q3 Q@ HI Q1 Q2 Jun Jul
127 1.87 0.68 075 0.61 041 044 037 0.36 052

2023

%YoY

%QoQsa, MoMsa - - - 008 019 - 009 0.2 -0.03 0.20
%YoY

5 -

B Non-Food & Beverage excl. Rent (48.72%)
4 Food & Beverage (29.53%)

1 Rent (21.75%)

() Share in Core Inflation

Jan Jul Jan Jul Jan Jul Jan Jul
2021 2022 2023 2024

Source: Ministry of Commerce, calculated by Bank of Thailand

X o = P PR i e =
aaraussuliuATuMnifieureuislunauinsuazatamandn axfeusindruiudusziuau 1.33 Aviudulufeunnaen Tagawzavniudn uazaiv
- . 4o v a m o . v S { 5 o= - =
vinsnens egelsiinnu daduduesvinidrenusunazselnideduiudussiuausuuivindu lasawizluavdedefind mstu wazmawndn
Upsdey dwsvansnisdnsululasunai 2 vesd 2567 fivfuggniauds agiifosas 1.04 vasmAwssUVmuA nssadRnlasusniou uazdsaglussaun

IndlRsenuAaagtenaunsszuInveslaia 19

Total Contributors in Section 33*

Index (Q4-62 = 100), sa Jul 24
110 7 Service
105 A
o Total
100 =R T
Manufacturing
95 4 Nt boRan, 0o
90 A
85
80 T T T T T T T T T
Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul
2020 2021 2022 2023 2024

Note: Manufacturing sector accounts for 28% of total contributors, while service sector accounts for 52% of total contributors.
* Employees who contribute to social security system (Section 33) account for 31% of total employment.
Source: Social Security office, calculated by Bank of Thailand

The Unemployed and Unemployment Rate

Unemployment

(hundred thousands, sa) 2022 2023 Q4-23 Q1-24 Qz-24
Total unemployed persons 55 3.9 3.4 4.1 4.2

o/w with work experience 27 1.8 1.6 2.0 2.0

o/w no work experience 25 21 1.8 2.2 22
Unemployment by duration

Short-term* 0.7 0.7 0.6 0.6 0.6

Medium-term* 31 25 22 27 29

Long-term* 1.5 0.8 0.6 0.8 0.7
Unemployment rate (%) 132 0.98 0.84 1.03 1.04

Note: Short-term unemployment refers to people who have been unemployed for less than 1 month.
Medium-term unemployment refers to people who have been unemployed for between 1 month and 1 year.
Long-term unemployment refers to people who have been unemployed for 1 year and more.

* Including the unemployed with no work experience

Source: National Statistical Office, and BOT calculations

12

Ratio of Jobless Claims (Section 38) to Total
Contributors*

Jobless Claims (stock) Jul 24

2 4

1+ . .

0 T T T T T T 1
Jan Jul Jan Jul Jan Jul Jan Jul
2021 2022 2023 2024

Note: Employees who contribute to social security system (Section 33) account for 31% of total employment.
* Includes employees under section 33 and section 38
Source: Social Security office, calculated by Bank of Thailand
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3. Link a1519uazdayainingdas

AANYRAINTIN

SIANFUANENT: A131951ANAUALNEASTNERTNSUELe 15U (Table3)

NANANFUALNYAS: A5 19MANARAUALNEAT (Tabled)

[

DALY FUINNUATEENINTINEAT www.oae.go.th

NAAEINNIIU

HANARYAEMNTIN: ole.go.th/view/1/mpi/TH-TH

503N LUANAINTWNER: https://www.oie.go.th/view/1/mpi/TH-TH

[

DUALNLLAL: FUNNUATYFRIYAAMNTTUL www.oie.go.th

AADHINIIUNSWE

LASDITOHIMIUNING: M1T10ATeTgIRRd N IuNSNE (EC_EI 009)

Toyaiudiy: auddayasdmnsuning www.reic.or.th

A1ANISARY

elddaiuresguianans: mswanisdanuneldsguiatisulszana (CNT0006829-1)

FI83183FUIaNA F8UU GFSM2001: EC_PE 011 alfa1esguia duuneudnuasiasugia 1/ (botor.th)

FIULNIARY T¥UU GFSM2001: EC_PF_009 sunseualuansgula 1/ (botor.th

(%

DALRILAL: dInNUATYEAINIATS www.fpo.go.th

NNITINIY

AMEMIINMUVBIUTEYINT: EC_RL_009_S4 1132N1591191UY8dUsey1ns 9kunaulssangsna (1SIC Rev.4) 1/ (bot.or.th)

Fuaugileyii EC_RL 012 F1uaugileui §1uunauendn 1/ (bot.orth

ANNIIURAY: EC_ RL 014 S2 A191965991UL8898una1uUsziaNgsna (ISIC Rev.4) 1/ (bot.or.th

(%

DALNILAL: dinNUaTRLINIR www.nso.go.th
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http://www.oae.go.th/view/1/%E0%B8%94%E0%B8%B1%E0%B8%8A%E0%B8%99%E0%B8%B5%E0%B8%A3%E0%B8%B2%E0%B8%84%E0%B8%B2%E0%B9%81%E0%B8%A5%E0%B8%B0%E0%B8%9C%E0%B8%A5%E0%B8%9C%E0%B8%A5%E0%B8%B4%E0%B8%95/TH-TH
http://www.oae.go.th/view/1/%E0%B8%94%E0%B8%B1%E0%B8%8A%E0%B8%99%E0%B8%B5%E0%B8%A3%E0%B8%B2%E0%B8%84%E0%B8%B2%E0%B9%81%E0%B8%A5%E0%B8%B0%E0%B8%9C%E0%B8%A5%E0%B8%9C%E0%B8%A5%E0%B8%B4%E0%B8%95/TH-TH
http://www.oae.go.th/
https://www.oie.go.th/view/1/mpi/TH-TH
https://www.oie.go.th/view/1/mpi/TH-TH
http://www.oie.go.th/
http://www.oie.go.th/
https://app.bot.or.th/BTWS_STAT/statistics/ReportPage.aspx?reportID=899&language=th
http://www.reic.or.th/
http://www.fpo.go.th/main/Statistic-Database.aspx
https://app.bot.or.th/BTWS_STAT/statistics/BOTWEBSTAT.aspx?reportID=700&language=TH
https://app.bot.or.th/BTWS_STAT/statistics/BOTWEBSTAT.aspx?reportID=698&language=TH
http://www.fpo.go.th/
https://app.bot.or.th/BTWS_STAT/statistics/BOTWEBSTAT.aspx?reportID=638&language=th
https://app.bot.or.th/BTWS_STAT/statistics/BOTWEBSTAT.aspx?reportID=629&language=th
https://app.bot.or.th/BTWS_STAT/statistics/BOTWEBSTAT.aspx?reportID=636&language=th
http://www.nso.go.th/

SUENIUATHIAWALNI3TU tfounsng 1Ay T 2567

Azkue

RS EUHD: A151989R5 18U

UoyaLiuFa: d1iinduilimsugian1sAm www.pricemoc.go.th

$18991UDY 9 Yasaeuleu1en1sRY surAsursuszmdlne

v a o o a = . .
37EN']‘U@“UUF’YJ'HJL‘UE]@JuVVNﬁﬁﬂQ J18LMBU: Business Sentiment Index

F1891UkILENgsAY T1elesuna: Business Outlook Report

SeuAMELarkltLduTevesantunsiy s19lnsuna: Senior Loan Officer Survey
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http://www.indexpr.moc.go.th/price_present/cpi/stat/others/report_core1.asp?tb=cpig_index_country&code=93&c_index=a.change_year
http://www.price.moc.go.th/
https://www.bot.or.th/th/thai-economy/econ-publication/bsi-business-sentiment-index.html
https://www.bot.or.th/th/thai-economy/econ-publication/blp-business-liaison-program.html
https://www.bot.or.th/th/thai-economy/econ-publication/credit-conditions-report.html
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daunudoya

AANYATNTTY
AARYAFINNTTH

A1AUINNT

nsuslaanALeNYY
NSAUNALBNTY

AANNTARY

AMELATEFNIUTEINARA
N3ATENINUTEmALAZAaNITTERY
AMENTEY

AERule

ANILUTNU

LA0YININAIATUIANS
LATYTNNLALTINENTRUYRINIATIND

LENYTANAUANUS TN A

dnfineigunu

s

dnlasgviguniu

1 a L3
AUIATIENYUNIUY
MATEgRIUnNIA 1-2

P a

MuAsygiaumaia 1-2
ATILANITAG
duAsugnaraUsema
dunansinseu
dunagnsuleuenstiu

AN TN IMATEFAINITRY 1-2
dndnszriguniu

VAR TN MATFAINITRY 1-2

MadesnmAsEEAINITRY 1-2

dunansinseu
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0 2283 6637

0 2283 5650

0 2356 7300

0 2283 5647

0 2283 5639

0 2356 7877

0 2356 7873

02283 6726

02283 6186

0 2283 5642

0 2283 5645

0 2356 7098

0 2356 7098

0 2283 5625
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