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BANK OF THAILAND
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Note: PCl = Private Consumption Index PIl = Private Investment Index Note: MPI = Manufacturing Production Index
Source: Bank of Thailand SPI = Service Production Index (Excludes public administration and services, and gold activities)

E = Estimated data
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%YoY 2023
Q1 Q2 Q3 Q@ Q1 Q2 Jun
UAAINT56998N -1.5 38 -57 -1.3 54 -11 45 03
yaAnsdeean (bisauvesd) -1.2 | -16 -58 -1.1 43 06 4.3  -1.1
%QoQsa, MoMsa 35  -09 27 -12 -12 41 -09

Note: R = Revision, AR BOP Basis

gaﬁ’]mid\‘iaaﬂauﬁ’l (Classified by Products)

Index sa (Q4-20 = 100)

150 ~ - 350
140 300 Elec& Elec app (21.2)
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130 250 (rHs)
Total ex. gold
200
120 Agri & Agro (20.5)
150 Automotive (15.9)
110
100
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90 T T T T T T — O
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Note: A1UAMMAY Custom Basis uaz Aaavlu () Aedadiuyarreyadidioansiu Tud 2023
Source: NFUAANINT UL SUN.
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Manufacturing Production Index (MPI)

2023 2024
2023
Ql Q2 Q3 Q@ Q1 Q2 Jun Jul
%YoY -38 -21 49 -52 -29 -36 -0.2 -1.6 1.8
%QoQsa, MoMsa 20 -15 -0.1 -3.0 1.2 1.3 -04 25

Manufacturing Production Index
(Classifed by Products)

Index sa (Q4-20 = 100)

Petroleum (13.4)

Food & Bev. (21.5)

MPI
Automotive (13.0)

T A (g semicond. (4.6)

80 -
60 -
HDD (1.8)
40 T T T T T T 1
Jan-21  Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24

Note: The new MPI series are adjusted by the OIE (coverage and base year at 2021).
faavlu () A %Relative weight Tudl 2023

Source: Office of Industrial Economics and seasonally adjusted by Bank of Thailand 3/14
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UNNBUNYIRIVIA Service Production Index (SPI), exclude gold

2023 2024 2023 2024
2023 2023

Q1 Q2 Q3 Q@ Q1 Q2 Jun Jul Q1 Q2 Q3 Q4 Q1 Q2 Jun Jul®
dau (Fruaw) 282 65 64 71 81 94 81 27 31 %YoY 130 17.7 156 11.6 7.8 54 39 21 40
%QoQsa, MoMsa - 222 250 -18 -05 173 103 -4.4 -0.4 Y%HoHsa, QoOsa, MoMsa - | 25 | 34 | 02 07 05 27 o1 o8

51835uTuzU USD

%QoQsa, MoMsa - 289 5.3 33 -15 228 42 -35 44 P = Preliminary data
NuAY (sa) Index sa (Q4-19 =100) Index sa, (Q4-19 =100)
7 o @ ~ r 160 o) 2 eesess o
4,000 SAuaunvioadien 1 w.a. - 25 a.0. 67 80 Trade exl. Gold (32%) Transport o/w Goods (2.5%)
3500 54l Jul 24 20 140 - Hotel & Restaurant (10%) cceeee Transport o/w Passenger (5.2%) Jul 24
7 ATUAU -
’ . === Market SPI exl. Gold o

3,000 Jw_ €0 120 o :
2,500 - Ao 50 100

80
2,000 / - 40

60
1,500 " 30

=O==Tourist 40
1,000 - - 20
Tourist receipt (RHS) N
20
500 - - 10
0 T T T T T T 1
0 ' ' ' ' ' ' ' ' ' ' — 0 Jan Jul Jan Jul Jan Jul Jan Jul
Jul. Oct Jan Apr Jul Oct Jan Apr Jul Oct Jan Apr Jul 2021 2022 2023 2024
2021 2022 2022 2023 2023 2024 2024

Note: SPI = Service Production Index (Excludes public administration and services, and gold activities)

- Touri . . .. . . .
Note: Tourist receipts subject to revision due to instable seasonal adjustment Source: Bank of Thailand

Source: Ministry of Tourism and Sports, calculated by Bank of Thailand
4/14



sUIM LU nAlne
BANK OF THAILAND

Private Consumption Index (PCI)
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Consumer Confidence Index

2023 2023 2024 Diffusion Index, sa
Q1 Q2 Q@ o Q1 @ Jun b (Unchanged = 100)
%YoY 6.7 7.9 7.5 6.8 4.9 1.8 0.7 0.2 0.2 100 A
Total
%QoQ sa,%MoM sa - 2.8 1.6 0.1 0.3 0.2 -02 -07 03
P = Preliminary data, R = Revision == =-Current
Index sa (Q4-19 = 100) —®— Next 6 months
120 Jut 24 80 - Jul 24
100 60
\
80 40 - \ ’
\ . S/
l\ /" \. /
v Vi ’
\ 7
\\’II\\J,
=——Non-Durable Semi-Durable =#=Durable =#—Service =O=PClI
60 T T T T T T T T 1 20 T T T T T
Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24 Jan-14 Jan-16 Jan-18 Jan-20 Jan-22 Jan-24

wnawe: PCl Mevanwansnsldineiiintunelulszng Falnsldanevesdnviosiieasisniisaney agaslsia PCl v
lawnnsldaneveainviesissemndvazuinndunisidanevesinviasiedtnglusnalsewna wWisldagvisunisusinaniaenvulne
Source: Bank of Thailand

Source: The University of the Thai Chamber of Commerce, calculated by Bank of Thailand
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Index (Q4-62 = 100), sa

115 ~ Jul 24
(Level in million (sa), %aMoM)
110
ANAUSNS
(6.5, 0.4%)
105 —

(12.1, 0.4%)

100

AIANITHER

95 (3.2, 0.5%)

20 7 =o=Total ——Manufacturing (28%) ——Service (52%)

85 T T T T T T T T T
Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul
2020 2021 2022 2023 2024

Note: Section 33 refers to employees who are not less than 15 years of age and not more than 60 years.
() Share to total contributors under section 33

Source: Social Security Office, calculated by Bank of Thailand
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dadugvaiuansinsnulussuudseiudeny (4.38) dadnuluguseiununs 33

%sa
5 —_
Jul 24
q - (level sa % , %oMoMsa)
dndugvaiuinidnenusiy
3 (stock)
(1.83%, 2.9%)
2 -]
dndugvasuinsitsnusiglval (flow)
1 7 (0.50%, 19.8%)
TN
O | | | | | | | | | | 1
Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul
2019 2020 2021 2022 2023 2024
Level sa (1afgsainow) 2023 | Q1-24 | Q2-24 | May 24 | Jul 24
5’114’314@"1]‘5351.!9\14&’16151 33 (stock) : a1uAY 11.75 | 11.84 | 1195 | 12.02 | 12.07
ULV TUANTNIAIT1991UT (stock) :
WAUAY 2.26 2.11 2.32 217 2.25
IuIugvauinsnsilitenusglvsl (flow) :
LHLAUDIEDY 0.63 | 060 | 058 | 051 | 0.61

Note: Employees who contribute to social security system (Section 33) account for 31% of total employment.
* Includes employees under section 33 and section 38
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Private Investment Index (PII)

2023
Q1
%YoY 2.2 0.0
%QoQ sa,%MoM sa - 0.4

P = Preliminary data
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Source: Bank of Thailand
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Business Sentiment Index ﬁﬂuﬂﬁiamu

Diffusion Index
(Unchanged = 50)

60
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ANRA8YU Jul 24
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55 -/
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45 T T T T T T T
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Note: AL2a8%29U 2018 - 19 Y89 BSI manu kas non-manu natAeeny

Source: Bank of Thailand
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(ldsrudulaw) (ldsrudulaw)
Wau. Wau. Wau.
180 T 80 - 40 A
------- avg. FY2017-19 ==¢==FY2023 === FY2024
160 60 22.8% 30
(YoY)
140 40 A 20 A
120 A 20 10 A
100 T T T T T T T T T T T 1 0 T T T T T T T T T T T 0 T T T T T T T T T T T |
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

Note: * Excluded expenditure from 1 trillion and 500 billion Baht Emergency Decree loans

Source: Comptroller General’s Department, Fiscal Policy Office, GFMIS-SOEs and Bank of Thailand
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Headline inflation

anduan? lUuazdnsRumanugIuNuduIInNAaunay

Core inflation

2023 2024 2023 2024
2023 2023
Q1 Q2 Q3 Q4 Q1 Q2 Jun Jul Q1 Q2 Q3 Q4 Q1 Q2 Jun Jul
%YoY 1.23 388 1.14 0.52 -0.53 -0.79 0.78 0.62 0.83 %YoY 1.27 2.24 151 0.75 0.61 0.44 0.37 0.36 0.52
%QoQsa, MoMsa - 0.37 -094 0.53 -0.46 0.10 0.60 -0.22 0.40 %QoQsa, MoMsa - 0.25 0.08 0.08 0.19 0.09 0.02 -0.03 0.20
%YoY ) %YoY
10 - M Core Inflation (67.06%) 5
Energy (12.39%) B Non-Food & Beverage excl. Rent (48.72%)
8 Raw food (20.55%) a Food & Beverage (29.53%)
() Share in Headline Inflation Rent (21.75%)
6 3 () Share in Core Inflation
4 2
Jul 24
2 1 0.52%
0 0
-2 -1
-4 - -2
Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul
2021 2022 2023 2024 2021 2022 2023 2024

Source: Ministry of Commerce, calculated by Bank of Thailand

Source: Ministry of Commerce, calculated by Bank of Thailand
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Balance of Payments

2023 2024F
Billion USD 2023

Q1 Q2 Q3 Q4 Q1 Q2 Jun Jul  YTD

Trade Balance 19.4 4.6 3.2 6.7 4.9 1.6 55 2.4 0.9 8.0
Exports (f.0.b.) 280.7 70.3 702 709 693 69.6 733 246 256 @ 168.5

%YoY 1.5 38 57  -1.3 5.4 -1.1 4.5 0.3 15.3 3.6
Imports (f.o.b.) 261.4 658 670 642 644 680 678 222 247 @ 160.5

%YoY -3.8 0.4 -6.6 -11.8 4.6 3.3 1.2 -0.1 15.8 4.1

Net Services, Income & Transfers -9.8 -1.0 -4.7 -2.9 -1.2 1.0 -3.0 -0.5 -0.6 -2.6
Current Account 9.6 3.6 -1.5 3.8 3.7 2.6 2.6 2.0

0.3 5.4
Capital and Financial Account -11.9 -0.6 -3.8 -3.9 -3.7 -3.6 ----
Overall Balance 26 | 27| 33 | a5 | a7 a8 | 21 [ 05| 21 ] 61

Note: P = preliminary data E = estimated data

Source: Bank of Thailand

10/14



suIMsUHvUs A lng
BANK OF THAILAND

THB and NEER movements

Index (2012 = 100)

USDTHB (reverse)

130 A
USDTHB Avg. Aug 24
USDTHB = 34.92
(RHS) NEER25 = 121.03
126
(Average data
“P\. \ until 26 Aug 24)
122 4 % ! I
\ . D
A ' ' “vt
118 \ , r \ an
NEER25 \ B A ot N A Y
N\ W
114 - YRY Y v d,
v
110 ~ f Appreciation
106 T 1 T T 1T T T 1T T T 1T T T T T T T T 17 T T 17 T T 17 T T 17 T T 1T T T 1T T 17
— i - — AN N N N o [\ 2] (2] < < <
§oo§ g 9§ § q g g o q § § & q g
C — — -+ C — — -+ C S — e C S —
£ 2 2 5 8 2 3 5 8 2 3 38 5 2 3

Note: Monthly average rate

Source: Bloomberg, calculated by Bank of Thailand
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a 1 1 < 1 Ag =
NuUUmFanaaans #59. kiUl n.a. uag a.0. 67
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Exchange rate movements compared with peers

B Avg of Jul 24 compared to avg of Jun 24 Aug 24

(Average data

8% 17 Avg of Aug 24 compared to avg of Jul 24 .
until 26 Aug 24)
6% i |
4% ! !
2% i !
2% - i i
JPY KRW INR CNY VND SGD PHP MYR IDR EUR GBP i THB |

Note: Avg-period data, + = Appreciation against USD, DXY = Bloomberg dollar index
Source: Bloomberg, calculated by Bank of Thailand
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A K
WUNUS Z-score sa Actual data Forecast
5,000 7 1 2023 2024
Lead |Latest
Indicators ths | dat
a Y months | data
4.000 - Usuiunisaumn® (RHS) Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun | Jul JAug | Sep | Oct
’
- 0
PMI Export Order 3 Jun-24
3,000
PMI Future Output 3 Jun-24
: - -1
>eat Capacity PMI CHINA 3 | 24-
un-
2,000 sauv g lng
PMI US 3 Jun-24
- -2
1,000 - PMI ASEAN 2 |Jun-24 .
PMI EU 3 Jun-24 .
0 T T T T T -3

Jan Jul Jan Jul Jan Jul
2022 2023 2024

MUI8LA9: *google trends index AN 1% and 2™ common components AMNUTUIUNTITAUM

Source: JP Morgan CEIC wag BOT

o a a Yy o ' = % a o
Angdasiunsvisaiienlng Usznaudae (1) vanalssusuuasinn (2) nuagavunguaienis

Unviaafien (3) UINNISHUNINITUN (4) USN15UNe9 (5) N15PRUAILATUSNIS (6) dnTWaind
Source: N5ENTINTYIBAUTAY2M Google travel insights waz PATA, Ussunainislag sun.
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Business Sentiment Index

Diffusion Index

(Unchanged = 50) =O—=Current A 3-Month Expected
60
A Aa A
55 A, A ad A
A A A A A
AA A FA L X AAAAA A Aug 24
y A X Yy x4 a
A A
IR AR e R g
A A
A 47.1
45
40
35
- — AN N [\a] [\2] < <
o q o N o o o o
C = C = c = c =
8 3 ke 3 s 3 s 3

Note: The survey had 802 respondents, or a response rate of 75.1 percent from

a sample of large and medium-size firms that received the survey form.
Source: Bank of Thailand
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Yadinlun1sAliugsna 5 Juauwsn

% of Total Scores

25%
20% A Aug 24
2 Ysusiadunlaenn
15% —_\/\f/\
3. A27UABINTT IUUSLINAAN
/
AN
'4 Y
4 uetuluUssmATULSS
10% ] 1 1 =Y
5. AU liniuauNILATYEN
50/0 | | | | | | |
«—l -~ (q\] (q\] (\2] (22} < <
Q N Q N o N Q N
C = C = C = C =
s 3 ke 3 IS 3 s 3

WNEWR: N15ROUNAUTRINUTTNOUNTS Weu a.a. 2024 — 802 Ustw Anluferay 75.1
Source: Bank of Thailand
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