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Index sa Index sa
Q4-19 = 100 Q4-19 = 100
140 - 120 -
E
130 Export value 129.8 Agricultural products SPI excl. gold
excl. gold 110 4
107.6
12
° 103.3
1154 100
110 110.3
92.2
100 90
MPI
No. of foreign tourists 861
70.5 80
Tourist receipt 70 -
O 1 1 1 1 1 1 1 1 1 60 1 1

Q4-19 Jun-20 Dec-20 Jun-21 Dec-21 Jun-22 Dec-22 Jun-23 Dec-23 Jun-24 Q4-19 Jun-20 Dec-20 Jun-21 Dec-21 Jun-22 Dec-22 Jun-23 Dec-23 Jun-24

Note: PCI = Private Consumption Index PIl = Private Investment Index

Note: MPI = Manufacturing Production Index
Source: Bank of Thailand

SPI = Service Production Index (Excludes public administration and services, and gold activities)
E = Estimated data
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UNNBUNYIRI9VIRA Service Production Index (SPI), exclude gold
2023 2024 2023 2024
2023 2023 P
Q1 Q2 Q3 Q4 Q1 Q2 Jul Aug Q1 Q2 Q3 Q4 Q1 Q2 Jul Aug
U (auAw) 282 65 64 71 81 94 81 31 30 %Yoy 129 177 15.6 116 7.8 54 37 30 16
%QoQsa, MoMsa 222 250 -18 -0.5 173 103 -04 -6.7
sredulusy THB %QoQsa, MoMsa 25 32 04 -08 05 24 14 -14
%Qonq:a, MoMsa 147 87 12 93 273 93 -31 -0.1 P = Preliminary data
WuAY (sa) Index sa (Q4-19 =100)  Index sa, (Q4-19 =100)
5,000 A ST R R ”1 LG = 22 il 67 - 100 160 Trade exl. Gold (32%)  esseee Transport o/w Goods (2.5%)
25.4 anuAu 140 - Hotel & Restaurant (10%) ~ ccecee Transport o/w Passenger (5.2%)
1 Aug 24 i —O=—Market SPl ex|, Gold ", Aug 24
4,000 =O=Tourist (sa) 80
120 .
Tourist receipt Index (RHS)
3,000 - - 60 100
1/7-%3,0 80
2,000 - 40 60
40
1,000 -~ - 20
20
0 - T T T T T T T T T T T 0 0 T T T T T T T
Jul Oct Jan Apr Jul Oct Jan Apr Jul Oct Jan Apr Jul Jan Jul Jan Jul Jan Jul Jan Jul
2021 2022 2022 2023 2023 2024 2024 2021 2022 2023 2024
Note: Tourism receipt excludes health, education, excursionist and acquisition of goods and Note: SPI = Service Production Index (Excludes public administration and services, and gold activities)
services by short-term workers, and is subject to revision due to unstable seasonal adjustment. Source: Bank of Thailand

Source: Ministry of Tourism and Sports, calculated by Bank of Thailand 3/14
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Private Investment Index (PII) Business Sentiment Index éﬁumiamu
2023 2024 Diffusion Index
2023 _
Q1 Q2 Q3 Q@ QI Q2 Jul Augd®  (Unchanged =50)
60 A
%YoY -2.2 00 -15 -42 -3.0 0.8 0.3 5.1 3.7
S I Non-Manufacturing
%QoQsa, MoMsa 04 -0.1 -0.7 -24 3.9 -0.5 8.0 -3.3 o ALRAYYINY
P = Preliminary data 2018 - 2019
@
Index sa (Q4-19 =100)
Y T W
120 1 Aug 24 55 - o \
|} ‘4 00/0 / O © /)
110 - -3.3% 9 &
Q d
0.3% Q
100 ~ 50 4 O U
Pll construction (share 20%) P
@
90 A 4
80 T T T T T T T 45 T | | | T T |
Jan-21  Jul-21  Jan-22  Jul-22  Jan-23  Jul-23  Jan-24  Jul-24 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23  Jul-23  Jan-24  Jul-24
Source: Bank of Thailand Note: At@Auw29U 2018 - 19 Y84 BSI manu Wag non-manu nNaLAeiy

Source: Bank of Thailand
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Manufacturing Production Index (MPI) YARINTIEIDDNTUAT
R
2023 2023 2024 s ol 2023 2024
Q1 Q2 Q@ Q Q1 Q2 Jul Au
Ql Q2 Q3 Qi Q1 Q2 Jul Aug - s
Qammsmaan -1.5 -38  -57 -1.3 5.4 -1.1 4.5 15.3 | 114
YoYoY 3812149 |52|29|-36)|02) 16 |19 yarn1sdeeen (lisaumesdn) -1.2 | -1.6  -58 -1.1 43  -06 43 110 105
%QoQsa, MoMsa 18 -1.5 02 -30 09 13 24 -30 %QoQsa, MoMsa 38 -1.6 29 -1.0 -07 32 18 36

Note: R = Revision, A1u00134 BOP Basis

Manufacturing Production Index .
UaAIN138999naUA1 (Classified by Products)

(Classifed by Products) v
Index sa (Q4-20 = 100) Index sa (Q4-20 = 100) Index sa (Q4-20 = 100)
140 17 150 - - 350
A O Petroleum (13.4)
120 7 ‘ 140 300
{ g Agri & Agro (20.5)
/0 \OA iy ; Food & Bev. (21.5) 250 Elec& Elec app (21.2)
y/ X T ST - /\H/§ 130 Total ex. gold
100 7 T OXN Y i — o 2R e Automotive (15.9)
A\ J ’ MPI 200
\ Automotive (13.0) 120 Petroleum products (3.7)
T A (RHS)
ﬁﬁm:A 150
80 IC & Semicond. (4.6)
110
100
60 -
HDD (1.8) 100 ~ - 50
40 T T T T T T T 90 T T T T T T T 0
Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24
Note: The new MPI series are adjusted by the OIE (coverage and base year at 2021). Note: AMutuA13l Custom Basis uaz fiaavly () Aedadiuyanseyadideaansau Tul 2023
aaavlu () A %Relative weight Tud 2023 Source: NFUAANING Uag SUN.

Source: Office of Industrial Economics and seasonally adjusted by Bank of Thailand
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Private Consumption Index (PCI)

2023 2024

2023 5

Q1 Q2 Q3 Q4 Q1 Q2 Jul  Aug

%YoY 6.7 7.8 7.5 6.8 4.9 1.8 0.7 -0.2 0.5

%QoQsa, MoMsa 2.8 1.6 0.1 0.3 0.1 -0.1  -0.1 0.5
P = Preliminary data

Index sa (Q4-19 = 100)
Q Aug 24

120 ~

=#=Durable =#=Service =O=PCl

Semi-Durable
60 T T T T T T T

===Non-Durable

Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24

Note: PCI snewsaauaasnsiddreiifintuneludssma Jaiinnslddrevestnvioadiedaniisaned ag1elsd PCl dasau
dinn1sldangvesinvasiisafisrfvazuannaunisidanevastinvieaiiealneludisdszina wealiaziaunisuslnaniawenvsulng

Source: Bank of Thailand
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Consumer Confidence Index

Diffusion Index, sa
(Unchanged = 100)

100 A
80 - Total Avg. (2015-2019) Aug 24
Next 6
months
60
Total
40 \ ’ Current
‘ PP T 4N I’
[N s, II
\\\,’l“\\-",
20 A
0 T T T | |
Jan-19 Jan-20 Jan-21 Jan-22 Jan-23 Jan-24

Source: The University of the Thai Chamber of Commerce, calculated by Bank of Thailand
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[ v [ [V L4 1 v U A Aa.l v 1 -] £74 [ %
uaugusziuauang 33 lussuulssnudeay dndrugvaiuinsinsnulussuuyseiudens (1.38) savnuiugUseiunusIu
Index (Q4-19 = 100), sa Yosa
5
115 A Aug 24
Aug 24
(level in million (sa), %MoMsa)
4 (level sa % , %MoMsa)
110 - AMAUINS
(6.5, 0.2%) dndugvasuinidneusay
3 (stock)
105 394
(1.75%, -4.2%)
(12.1, 0.2%)
100
ANANIIHAR dndugvasuinidtesnusiglvl (flow)
95 (3.2, 0.4%) 1 (0.42%, -17.3%)
TN
90 0
Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul
85 2020 2021 2022 2023 2024
Level sa (1nfesiainau) 2023 Q1-24 | Q2-24 | Jul 24 | Aug 24
80 . . . . . . . . . UIUAUTLAUAUNIATT 33 (stock) : duAN | 1175 | 11.84 | 11.95 | 12.07 | 12.09
Jan Jut - Jan  Jul - Jan Jul Jan o Jul o Jan o Jul ULV TUANENIAIT199UTW (stock) : 026 | 211 | 232 | 225 | 215
2020 2021 2022 2023 2024 LAl : : : : ’
Note: Section 33 refers to employees who are not less than 15 years of age and not more than 60 years. ﬁi’]u’)ué’ﬂa%’Uaﬂgﬂ50?4’5’]\‘]\1’]”‘5’]81143.]' (flow) :
] ) ) ) ) AuAURBLABU 0.63 0.60 0.58 0.62 0.51
Manufacturing sector accounts for 28% of total contributors, while service sector accounts for 52% of total contributors. bb
Source: Social Security Office, calculated by Bank of Thailand Note: Employees who contribute to social security system (Section 33) account for 31% of total employment.

* Includes employees under section 33 and section 38
Source: Social Security office, calculated by Bank of Thailand 7/14



sUIMILLivdssnelne
BANK OF THAILAND

1891815231

seegulnavesiguranans*
(laisauRulaw)

Nau.

180 A
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N5 1U31801ATFULIEAIINNTI8T1EUTEANELTNTIHAM Y

3183189299 U

S18TWANUVBIIFUIANAS*

(laisauidulan)

avg. FY2017-19 ==0==FY2023 === FY2024

34.2%
(YoY)

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

Note: * Excluded expenditure from 1 trillion and 500 billion Baht Emergency Decree loans

Source: Comptroller General’s Department, Fiscal Policy Office, GFMIS-SOEs and Bank of Thailand

40 A

30

20

10

0

519318ANUVRIIFIEMND

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

8/14



suIMsURHlssnAlng
BANK OF THAILAND

Headline inflation

2023 2024
2023
Q1 Q2 Q3 Q4 Q1 Q2 Jul Aug
%YoY 123 388 1.14 052 -053 -0.79 0.78 0.83 0.35
%QoQsa, MoMsa 0.37 -0.94 0.53 -0.46 0.10 0.60 0.40 0.07

%YoY
10 o M Core Inflation (67.06%)

Energy (12.39%)
8 A Raw food (20.55%)

() Share in Headline Inflation

Jan Jul Jan Jul Jan Jul Jan Jul
2021 2022 2023 2024

Source: Ministry of Commerce, calculated by Bank of Thailand
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Core inflation

2023 2024
2023
Q1 Q2 Q3 Q4 Q1 Q2 Jul Aug
%YoY 127 224 151 075 061 0.44 037 052 0.62

%QoQsa, MoMsa 0.25 0.08 0.08 0.19 0.09 0.02 0.20 0.14

%YoY
5 Rent (21.75%)
Food & Beverage (29.53%)
4 1 M Non-Food & Beverage excl. Rent (48.72%)
() Share in Core Inflation
3 -
2 Aug 24
1 - 0.62%
0 -
1 A
2
Jan Jul Jan Jul Jan Jul Jan Jul
2021 2022 2023 2024

Source: Ministry of Commerce, calculated by Bank of Thailand
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Balance of Payments

20237 2024F
Billion USD 2023°
Q1 Q2 Q3 Q4 Q1 Q2 Jul  Aug YTD
Trade Balance 19.4 4.6 3.2 6.7 4.9 1.6 5.5 0.9 24 105
Exports (f.o.b.) 280.7 703 70.2 709 693 696 733 256 260 1945
%YoY -1.5 -3.8 -5.7 -1.3 5.4 -1.1 45 153 114 45
Imports (f.o.b.) 2614 658 670 642 644 680 678 247 236 184.0
%YoY -3.8 0.4 -6.6 -11.8 4.6 3.3 1.2 158 8.5 4.7
Net Services, Income & Transfers -12.0 -1.0 -6.2 -3.6 -1.2 0.8 -47 -07 -1.1 -57
Current Account 7.4 3.6 -3.0 3.1 3.7 2.5 0.8 0.1 14 4.8

Capital and Financial Account -4.2 -4.7  -2.6

S Lar oo Las Lar Lis Lot L2t 25 Lo

Note: P = preliminary data E = estimated data

Source: Bank of Thailand
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THB and NEER movements

Index (2012 = 100)

USDTHB (reverse)

130 A 29
Avg. Sep 24
USDTHB USDTHB = 33.49
(RHS) NEER25 = 124.72 30
126
(Average data 31
/n‘ until 25 Sep 24)
32
= 1\ oAk of
' '
Wi fi ™y gy, X
’ ; | A
118 7 NeeR2s) i : ! t'd ‘}..,1’ - 34
bl M W f]
'I\ LEHY O ] 35
114 ! H";' .
o \; - 36
110 - f Appreciation - 37
- 38
106 LI L L L L L N Y . L O L L L L L B L L AL L L L L L L L I L L L L L L 39
Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24

Note: Monthly average rate

Source: Bloomberg, calculated by Bank of Thailand
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Exchange rate movements compared with peers

B Avg of Aug 24 compared to avg of Jul 24 Sep 24
(Average data
until 25 Sep 24)

. Avg of Sep 24 compared to avg of Aug 24

|

INR GBP TWD VND CNY EUR SGD KRW PHP IDR

Note: Avg-period data, + = Appreciation against USD

_______

Source: Bloomberg, calculated by Bank of Thailand

JPY
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ﬁ’uﬁ‘ij'ﬂ Z-score sa
5,000 ~ -1
Seat Capacity 59499110
4,000 -
- 0
3,000 -
U'%mmmsé’umﬁwﬁﬁm%’aqﬁ'u -l
2,000 A N304 N87U9B1019UR (RHS)
- 2
1,000 -
0 T T T T T '3
Jan Jul Jan Jul Jan Jul
2022 2023 2024

nUELNA: Google trends index AN 1st and 2nd common components AMNUIUIAUNTT

Y o o a v o ' a v a o
AuvAingadasnun1sviaanedling Usenaudile (1) nuanlsasutazinn (2) NNINYANNIBUA1BNIS

1nviaefien (3) BUINNITHUNIINITUN (4) USN15UNEL (5) N15TRRUALAZUSNS (6) dNIWaINTA

fian: Google travel insights ez PATA

nanssuMaAsEgna luszazdnamil Galinsedeannnianisviaaiie?

%4

VYUY

o

1 a Y v ¢ 1
'lmsmaanaummqumﬂquszMﬂ

AR DIANNIUNITAIDDNEUAN

Actual data Forecast
2023 2024
Lead |Latest
Indicators
months| data
Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun | Jul | Aug | Sep | Oct | Nov

PMI Export Order 3 |Aug-24

PMI Future Output 3 Aug-24

PMI CHINA 3 Jul-24
PMI US 3 Jul-24
PMI ASEAN 2 Jul-24 .

PMI EU 3 Jul-24

Source: JP Morgan CEIC e BOT
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Business Sentiment Index Yadnfinlun1saiiugsia 5 duauusn

Diffusion Index

= A3
(Unchanged = 50) Current 3-Month Expected

% of Total Scores

60
Ap , 20%
55 AAA A ad A Sep 24 Sep 24
A A
A AA A 5 Aa 4 \ AAAAA R
/ £ K Y A% A, 516 y
o\ = R QA R q \ 1. AUNUNITHANES
50 A V RACHR St ( A 15% o a YWy
A A 2 YSusrandualaenn
. 7<> - 3. AUABINITIUUITNARI
45 45.7 /
q LL“UIQGUUIU‘UiMVIﬂEULLiQ
o 1 L} =
10% 5. AN liuiuaUNIBATEENT
40
35 5%
Jan-21 Jul-21 Jan-22  Jul-22  Jan-23  Jul-23  Jan-24  Jul-24 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24
Note: The survey had 769 respondents, or a response rate of 72 percent from a Note: m’smauné’u%mﬁﬂiznaumi Wau n.g. 67 - 769 USEM Anlusesay 72
sample of large and medium-size firms that received the survey form. Source: Bank of Thailand

Source: Bank of Thailand
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