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Index sa
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No. of foreign tourists 83.3
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Tourist receipt
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Note: PCI = Private Consumption Index PIl = Private Investment Index
Source: Bank of Thailand
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Index sa
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Agricultural products SPI excl. gold
110 4 108.7
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Note: MPI = Manufacturing Production Index

SPI = Service Production Index (Excludes public administration and services, and gold activities)
E = Estimated data
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2023 2024
2023
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Sep Oct
1w (Buan) 282 65 64 71 81 94 81 86 25 27
%QoQsa, MoMsa -~ 222 250 -1.8 -05 173 103 -60 -3.2 0.0
sre5ulusyU THB
s 147 87 1.2 93 273 93 -20 44 28

%QoQsa, MoMsa

WuUAY (sa) Index sa (Q4-19 =100)
4,000 1 Swnutinvieadion 1 w.a. - 24 w.e. 67 - 100
i 1.3 A1UA
3,500 31.3 auau Oct 24
3’000 | =O=Tourist (Sa) B 80
O=0O
Tourist receipt Index (RHS)
2,500 A - 60
2,000 -
1,500 - - 40
1,000 A
- 20
500 A
O I T T T T T T T T T T T T 0
Jul Oct Jan Apr Jul Oct Jan Apr Jul Oct Jan Apr Jul Oct
2021 2022 2022 2023 2023 2024 2024

Note: Tourism receipt excludes health, education, excursionist and acquisition of goods and

services by short-term workers, and is subject to revision due to unstable seasonal adjustment.

Source: Ministry of Tourism and Sports, calculated by Bank of Thailand
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Service Production Index (SPI), exclude gold

2023 2024
2023
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Sep Oct
%YoY 13.0 17.7 152 111 86 58 45 31 24 40
%QoQsa, MoMsa - 35 25 02 -0.2 07 23 -10 -03 14
P = Preliminary data
Index sa (Q4-19 =100)
160 Trade exl. Gold (32%)  eeecee Transport o/w Goods (2.5%)
140 A Hotel & Restaurant (10%) ~  eeccee Transport o/w Passenger (5.2%)
=== Market SPI exi. Gold =, Oct 24
120 7] e®®00cc®e . . ..'.. ‘."-.. eesees 0% .. _e0ee®%°®%s  ,ese®®e, e®®°%%0 00
100
80
60
40
20 A
0 T T T T T T T
Jan Jul Jan Jul Jan Jul Jan Jul
2021 2022 2023 2024

Note: SPI = Service Production Index (Excludes public administration and services, and gold activities)
Source: Bank of Thailand
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Private Investment Index (PII) Business Sentiment Index ﬁ'ﬂunﬁiaﬁv!u

Diffusion Index

S 2023 2024
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Sep Oct” (Unchanged = 50)
%YoY -1.3 08 -05 -33 -21 08 -0.2 3.0 33 10.0 60
%QoQsa, MoMsa - 13 03 -03 -28 37 -0.6 33 02 45 ~ dumdedad o Non-Manufacturing
. 2018 - 2019
P = Preliminary data -
Index sa, (Q4-19 =100) Oct 24
S ) S -
. PIl equipment (share 80%)
120 auip +4.9% 55 - @ \
\ o +4.5% Y
\—' / )
110 - 2
@)
O
+2.5%
100 A
50 -
@)
90 - Pll construction (share 20%)
@)
]
[}
80 T T T T T T T T T
Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24 45 f f f f f f f
Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24

Note: ALaaeY2ed 2018 - 19 U84 BSI manu wag non-manu InalAeeiu
Source: Bank of Thailand

Source: Bank of Thailand
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Private Consumption Index (PCl) Consumer Confidence Index
2023 2023 2024 Diffusion Index, sa
Ql Q2 Q3 Q4 Q1 Q2 Q3 Sep Oct®  (Unchanged = 100)
%YoY 6.9 78 82 71 47 15 11 0.2 -05 0.0 100 -
%QoQsa, MoMsa - 27 22 02 -06 -02 13 -09 -10 0.8
P = Preliminary data
Index sa (Q4-19 = 100) Oct 24 Oct 24
120 -
Next 6
months
Total
100
Current

80

===Non-Durable Semi-Durable =#=Durable =#=Service =O=PC|

T O T T T T T
Jan-19 Jan-20 Jan-21 Jan-22 Jan-23 Jan-24

60 T T T T T T T T
Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24

Winewe: PCl Mevuanwanensldineiintunglulssneg Galnnsldunevesdnviosiiessnsniisaney agnslsia PCl dsa Source: The University of the Thai Chamber of Commerce, calculated by Bank of Thailand
lavnnslganeveatinviesigasnenfnazuinnaunisidanevesinviasiginglusnalsena wWislvazvisunisusinaniaenvulng
Source: Bank of Thailand 5/17
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i 2023° 2024
%YoY 2023
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Sep Oct
yaAIN13esaaN -15 -38 -57 -13 54 -11 45 89 1.1 14.2
yaAnsdeeen (lisnumasdn) -1.2  -1.6  -58 -1.1 43 -06 43 75 1.6 86
%QoQsa, MoMsa - 38 -16 29 -10 -07 32 6.1 -33 -0.1
Note: R = Revision, A14uA4 BOP Basis
yaA1n15deeaniudn (Classified by Products)
Index sa (Q4-20 = 100) Index sa (Q4-20 = 100)
150 A - 350
140 300 Liecq Elec app (21.2)
250 Agri & Agro (20.5)
130 Total ex. gold
200 Petroleum products (3.7)
120 (RHS)
150 Automotive (15.9)
110
100
100 - 50
90 | | | | | | | O

Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24

Note: A1U30UATM Custom Basis uaz favlu () Aedadruyanseyardieansau Tudll 2023

Source: AIUAANINT LS sun.

120

100

60

yaA1d90anaUA1lITIUNB AN TN
VULNNITHANNIADAFMNTTAUANTY urdeagdluszaunn

Manufacturing Production Index (MPI)

2023 2024
2023
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Sep Oct
%YoY -38 -21 -49 -52 -29 -36 -02 -11 -32 -09
%QoQsa, MoMsa - 1.7 -16 03 -29 08 12 -03 -1.2 0.9

Manufacturing Production Index
(Classified by Products)

Index sa (Q4-20 = 100)
140 A

Petroleum (13.4)

Food & Bev. (21.5)

i@é@iy ‘

MPI

HDD (1.8)

40 T T T T T T T

Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24

Note: The new MPI series are adjusted by the OIE (coverage and base year at 2021).

faavlu () Aa %Relative weight Tudl 2023

Source: Office of Industrial Economics and seasonally adjusted by Bank of Thailand
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N1SAUAVIININTTUNLATEFARY T18E1VUATEFAD (cluster)

Index sa

2564 = 100

150
140
130
120
110
100
90
80
70
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50

QGEIRTEIET
7 (Tourism-related, Other services & Utilities)

i Q3-24

NHUNART
(Electronics, Auto-related)

Q2-23 Q4-23 Q2-24

2021 Q2-22 Q4-22

Note: UsziilulpaTa93ianssuLAsegnase cluster lng
(1) Tourism-related waz Other services & Utilities proxy é’qaﬂamnagﬂu VAT flaussm
(2) nfuTHARYN1TUUITUTULSS (China-flooding) wag Electronics, Auto-related proxy 78 MPI

Source: d@f@. NFUATINING AMUIULAY SUN.

N1INAALAZNTEI98NYNNTENUIINATILFUAIRUAUNAN
L ANINMLEBYNUT Y NLBLATIHI190E1A"

Inefidadaunisindrdudnivauslananndudsuluniegandiusewmeau

L%

1 o v 14 1 (-] v =3
AdIUNITUNVIFUAIENTIBUTLANADNITUNVITINIINAY
100% ~

80% A
60% -
40%

20%

0%
Thailand

Philippines

Viet Nam Malaysia Indonesia

B Consumer goods Other

Source: CEIC and UN COMTRADE
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n3UAsULURIYBINaN15A19E1INN Ine - AU (1B Dec-17)

TngurnaganisiiuIuiuduain 3.6% sis GDP (¥ 20)
Miltion USD, \Ju 8.5% ¢ia GDP (YTD U 24)

12-month moving average

500
— ---__\__—_____
0 ol
-500
-1,000
-1,500
-2,000
-2,500
-3,000 -
Dec-18 Dec-19 Dec-20 Dec-21 Dec-22 Dec-23
Agriculture I Agro-manu I Apparel&Textile
I Automotive Chem&Petrochem I Elecapps
I Electronics I Machinery Metal&Steel
Others Grand Total

Source: NUAANINT WAz 5UN. AuIalay SUN.

Ingurnnan1sAAuIuLNaAY
warddIunanuUNTHANAEIMNTTU IINARY

nsnannIRRAa MmN sUEUAudadIun1sididuA1aIndY

L7 1 o

gAEMNIIUNANIHAAVARY Adadaun1sind1anIusevy

Production Import penetration (%)
growth %YoY
(23010002 | 2019 | 24Q2 %A
MPI 394 -3.2 15 21 +6
o a3adldlnin (4.4%) 4.5 17 31 | +13
® guaun (11.3%) -4.0 5 16 +11
o Tavztuyagiu (3.5%) -4.5 17 27 +9
® FavauaziATaaiY (3.5%) -17.3 36 43 +7

Note: () Witinlu MPI, Import penetration #u18ddndUNsUNTIEUAIINTURD

guasAluUsTImAvauAazauA Audnlag sUN.
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PANE OF THATLARD AMNNIAUINIS IAYLRNIZAIANITALASNDES

IUUEUTEAUAUNINTT 33 Tuszuudsznudeny dndaugvaiuansdnseulussuudseiudenu (4.38) Aednuiuguseiunusiu
Index sa (Q4-19 = 100) Y%sa
5
_ Oct 24
115 Oct 24
(level in million (sa), %MoMsa)
4 (level sa % , %oMoMsa)
110 -
AAUINNS o e e
(6.5, -0.4%) 3 ﬁﬂﬂ?ﬂ@‘ll@iUﬂ‘Vlﬁ’J’]\‘i\‘i']‘lAi’JﬂJ
105 (stock)
T4 (1.74%, -2.1%)
100 (12.0, -0.5%) 2
o5 AANISHER . dadugvasuinsitsnusglv (flow)
90 - 0
Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul
85 2019 2020 2021 2022 2023 2024
80 | | | | | | | | | Level sa (1afgralfaw) 2023 | Q2-24 | Q3-24 | Sep 24 | Oct 24
Jan  Jul  Jan Jul  Jan Jul Jan Jul Jan  Jul 5ﬂu1uﬁﬂizﬁumuuﬁmiﬂ 33 (stock) : A1uAY 11.75 | 11.95 | 12.08 | 12.09 | 12.03
2020 2021 2022 2023 2024 U FURNSNIM 199U (stock)
¢ LAUAY 2.26 2.32 2.22 2.18 2.12
Note: Section 33 refers to employees who are not less than 15 years of age and not more than 60 years. 5’114'314@"0a%'uﬁw%nizﬁ'iwmuﬁﬂ"lmj (flow) :
Manufacturing sector accounts for 28% of total contributors, while service sector accounts for 52% of total contributors. LLﬂuﬂuC‘ii’JLﬁ@u 0.63 0.58 0.57 0.54 0.62

Source: Social Security Office, calculated by Bank of Thailand Note: Employees who contribute to social security system (Section 33) account for 31% of total employment.

* Includes employees under section 33 and section 38

Source: Social Security office, calculated by Bank of Thailand 9/17
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sre31egUlnavassguranans®
(laisaniiulau)

Nay.

220

200 A

180 A

160 A

140 A

120 A

....... avg. FY2017-19 em{m=mFY2024 FY2025

11.8%
(YoY)

100

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

Nay.

100 A

80 A

60 A

40 A

20 A

N5 1U31801ATFULIEAIINNTI8T1EUTEANELTNTIHAM Y

318318099 U

318U ANUVBITFUIANATG*
(laisrukulou)

——————— avg. FY2017-19 el FY2024 FY2025

207.5%

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

Note: * Excluded expenditure from 1 trillion and 500 billion Baht Emergency Decree loans

Source: Comptroller General’s Department, Fiscal Policy Office, GFMIS-SOEs and Bank of Thailand

30 A

20

10

51931889 UVRIIFIEMNT

FY2025

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep
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Headline inflation

2023
2023
Q1 Q2 Q3 Q4 Q1

Q2 Q3 Sep Oct

%YoY 1.23 3.88 1.14 0.52 -0.53 -0.79 0.78 0.60 0.61 0.83

%QoQsa, MoMsa -

%YoY

10

8

M Core Inflation (67.06%)

Energy (12.39%)

Raw food (20.55%)
() Share in Headline Inflation

Jan Jul Jan Jul Jan Jul
2021 2022 2023

Source: Ministry of Commerce, calculated by Bank of Thailand

0.37 -0.95 0.55 -0.47 0.10 0.59 0.34 -0.34-0.06

Jan Jul
2024

20518 UN N UL UATUAUIANAI9TU
YULNIN TS UN DN UFIUNTIAY

Core inflation

2023 2024
2023
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Sep Oct
%YoY 1.27 224 151 0.75 0.61 0.44 0.37 0.64 0.77 0.77

%QoQsa, MoMsa -  0.28 0.08 0.06 0.18 0.11 0.03 0.32 0.07 0.07

%YoY
5 7 H Non-Food & Beverage excl. Rent (48.72%)
4 - Food & Beverage (29.53%)
Rent (21.75%)
3 A () Share in Core Inflation
2 7 Oct 24
1 A 0.77%
0
1
2 4
Jan Jul Jan Jul Jan Jul Jan Jul
2021 2022 2023 2024

Source: Ministry of Commerce, calculated by Bank of Thailand
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Balance of Payments

20237 2024°
Billion USD 2023°
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Sep Oct YID
Trade Balance 19.4 4.6 3.2 6.7 4.9 1.6 55 58 25 1.4 144
Exports (f.o.b.) 280.7 703 70.2 709 69.3 69.6 733 7T77.2 257 269 247.0
%YoY -15 -38 57 -13 54 -11 45 8.9 1.1 142 5.1
Imports (f.o.b.) 2614 658 67.0 642 644 680 67.8 7T71.4 232 254 2327
%YoY -3.8 0.4 -6.6 -11.8 4.6 3.3 1.2 113 95 171 6.4
Net Services, Income & Transfers -120 -10 -62 -36 -12 08 -47 -37 -19 -08 -84
Current Account 7.4 3.6 -3.0 3.1 3.7 25 08 20 06 07 6.0

Capital and Financial Account 99 -01 -02 53 -42 47 -26 ----

Note: P = preliminary data E = estimated data

Source: Bank of Thailand
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THB and NEER movements

RUUINFADADAANS 859, TULADU A.A. LAY W.8. 67 9aUAAY

INN1TANANTANANIUTEUIENITIRUANSTT LaTHANITIABNAIENST

Exchange rate movements compared with peers

Index (2012 = 100)

USDTHB (reverse)

Nov 24
130 - Avg. Nov 24 - 29 B Avg of Oct 24 compared to avg of Sep 24 (Average data
USDTHB USDTHB = 34.4 ( " | 30 Avg of Nov 24 Compared to avg of Oct 24 until 25 Nov 24)
NEER25 = 125. Average data
126 (RHS) > >0 until 25 Nov 24) 'sﬂ 0%
4 'i'_ 31 ,
r :
14 - 2
122 - \ > 1% |
- 1
\‘o‘ W 23 :
118 ',‘ . ,"- - 34 -2% '
NEER25 ,|‘ n o W i :
\ 1 g b ! 35 |
T -3%
114 Yy | 6 |
1
- 1
110 - 3 4% !
f Appreciation - 38 E
106 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T 39 -5% : 1

JPY PHP KRW EUR IDR VND GBP SGD MYR TwWD

INR | THB 1 CNY

Jan-21

Note: Monthly average rate

Source: Bloomberg, calculated by Bank of Thailand

Oct-24

Note: Avg-period data, + = Appreciation against USD, DXY = Bloomberg dollar index

Source: Bloomberg, calculated by Bank of Thailand
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LASIADIANNINAIUADLUDIVBINTEI9N

Seat Capacity 21n@19¥ALdnneg wasdsuun1saumnIan AU

o

N"3eeRaNAUAAIUQUAIARIIUTEIWA
Mpgadasiunisviswingalngvasynineid

Actual data Forecast
- K2
Z-score
WU 2024 2025
5000 _ _ 1 Indicat Lead Latest
) naicators
Google trends index (RHS) months| data
Jan | Feb | Mar | Apr | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan
4,000 -
0 PMI Export Order 3 Oct-24
3,000 -
1 PMI Future Output 3 Oct-24
2,000 - .
Seat Capacrty 54 PMI CHINA 3 Oct-24
yudlne L,
1,000 - PMI US 3 |Oct-24
0 3 PMI ASEAN 2 Oct-24
N N N N N N [\2] [\2] [\2] [\3] [\2] [\2] < < < < < <
Y g g g g g g g g g g g g q
cC = X = 0 > < =5 X 3 QO > € =5 X = o 2 PMI EU 3 Oct-24
© © =] o © © > o © © =] o
828§z 8=232>"8§ 2833582
Note: Google trends index #2827 1st and 2nd common components anUsuNansAuman Source: JP Morgan CEIC uaz BOT

a a P o ' a v a o

Mngadasnunisvisaiedlneg Usznauniae (1) nuanlsasunazinn (2) wUINYANUBUABNY
Unviaafien (3) UIANISHUNINISUN (4) USN15Ue (5) N15PaRUAILazUSNIS (6) dnTwainid
Source: Google travel insights waz PATA, Uszunainslag sun.
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Business Sentiment Index

Diffusion Index
(Unchanged = 50) =O—=Current A 3-Month Expected

60

55 Ay

50 - 2 QA “ORh({Q Ay
AN\ ¥ WY

a5 49.3

40

35
Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24

Note: The survey had 709 respondents, or a response rate of 66.4 percent from
a sample of large and medium-size firms that received the survey form.

Source: Bank of Thailand

ALY UYBINIATIND DU W8, 67 UTULNUTY

VUENEUTENAUNTAANAIATDIAMNADINT IUUTENARILETATSUY ST UN TULTINL T UABLT B

a3inluN13ALTINTINT 5 JUAULSIN

% of Total Scores

20% Nov-24

2 Ysusianduanlaean
15%
3. AUABINTT IUUSLNAAN
/
AR
' T W
4 wUaduluUssnATULS

10% L} ) a
5. Al LUUDUNINLATEIND

5%
Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24

VINEWR: N15M0UNGUTRIRUTENOUNTS Wou w.e. 2024 - 709 3w Anlufesas 66.4

Source: Bank of Thailand
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O AsgNaImeUsuRTUAINABUNaUIINTIETUNMANTTTIATEY wazn1sUsLnAnTANYundunildlasuNanaINlATINIINIEAUATEgNAVRSY denali

NIHANNIARAEIMNTINUSUNTUANaUaA TuUsTmALaznsdsaanitlisausaauanuIunaTy dunslddneniaiguenafigeiniesngdngyszan
WaI18I1YAINUY

o dnmRuieniluiazuanraIanasludAyanavasgiuilulnow vaendnsRuianugIunssii 1ngs1AMRLInE M SINTUAAGUIU

Inafu vauzisiaunkildennisanas

9
wualtussezsaly |
\

4

AanssunnaAseghadiussdaaInmariaisawazusnig vassinisdeandufiuazmsnanninanainssuneasuia ag19lsna dursgaamnssui
denalasunsinasuaindadedslaseasnuaznisuvadungedu dawalvinesussiauaznelaniaFauluviengudauszuns

szezaall Aasiany 1) Anudaudainuaisgeanansuazulounsnsinvasansy NITdINanan1sdeanuaznIsHEn wag 2) 11NsNIINTTAUATEFNI
YBINIATY
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