BOT Monthly Briefing

- nMuAsysnauaNsu
IOdUWQFIDNMEU 2567

SUANSN 27 S.A. 67
19a1 14.00-15.00 u.

Usru anses
= woueN1sola
e X®@® g @ Bank of Thailand dnOIFASUIRoUNNTA




sumsuvivlszmAlneg LATEFNAINELABY .8, Y2ADAIINABUNDY

BANK OF THAILAND

\A3R9TLATYININURUHA LA3RIULATHFAIN U UNIY

Index sa Index sa
Q4-19 = 100 Q4-19 = 100
140 - 120 -
E
130 Export value Agricultural products SPI excl. gold
excl. gold 129.3
110 4
108.5
120
115.6 102.9
) 100
110 110.3
100 90 - 89.4
MPI
No. of foreign tourists 85.9
73.9
80 -
Tourist receipt 70 -
o 1 1 1 T T T T T T 1 60 1 1 1 1 1 1 1 1 1 1
Q4-19 Jun-20 Dec-20 Jun-21 Dec-21 Jun-22 Dec-22 Jun-23 Dec-23 Jun-24 Q4-19 Jun-20 Dec-20 Jun-21 Dec-21 Jun-22 Dec-22 Jun-23 Dec-23 Jun-24
Note: PCl = Private Consumption Index PIl = Private Investment Index Note: MPI = Manufacturing Production Index
Source: Bank of Thailand SPI = Service Production Index (Excludes public administration and services, and gold activities)

E = Estimated data
2/14



:!I 5931 a I 1
sumsunsUssmalng LASB9TNITUS LNANIALENYUANRSRINLABUNDU

BANK OF THAILAND

YUSNAITULYDUUUDY E&U'ﬁiﬂﬂLWﬁJ‘UN

Private Consumption Index (PCl) Consumer Confidence Index
2023 2023 2024 Diffusion Index, sa
Q1 Q2 Q3 Q@ Q1 Q2 Q3 Oct" Nov (Unchanged = 100)
%YoY 6.9 78 82 71 47 15 11 0.2 -0.1 0.7
%QoQsa, MoMsa - 27 22 02 -06 -02 14 -09 08 -04 100 -
R = Revision P = Preliminary data
Index sa (Q4-19 = 100) Nov 24 Total Avg. (2015-2019) Nov 24
120 - 80
' - Next 6
months
60
100 Total
40 Current
80
20 4
——Non-Durable Semi-Durable —g=Durable —m—=Service =Q=PCl
60 T T T T T T T T T 0 T T T T T
Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24 Jan-19 Jan-20 Jan-21 Jan-22 Jan-23 Jan-24
Note: PCI neminuaninsldaneiintunielulszna dsdinmsldinsvesinvieadiewinsnfsied og1slsin PCI fasau Source: The University of the Thai Chamber of Commerce, calculated by Bank of Thailand

lannsldaneveainviesiesemndvazuinndunisidanevesinviasiedtnglusnalsewne wWisldagvisunisusinaniaenvulne
Source: Bank of Thailand 3/14
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Private Investment Index (PII)

2023 2024
2023 p
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Oct Nov
%YoY -1.3 08 -05 -33 -21 08 -0.2 27 68 26
%QoQsa, MoMsa - 11 04 -07 -24 35 -04 23 34 -1.8
P = Preliminary data
Index sa, (Q4-19 =100)
120 - Pll equipment (share 80%) Nov 24
[}
\ nos
(WA
110 - A\
100 \,V
Pll construction (share 20%)
90
/J
\
{
80

Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24

Source: Bank of Thailand
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Business Sentiment Index AUN13AIYUY

Diffusion Index
(Unchanged = 50)

60 -
A Non-Manufacturing
ALRFYYINU
2018 - 2019
(")
S 0 TRPRPRRPRY | W SRR, 4
55 .
@
j v
P
Q,J
@)
O
50 -
@,
@)
45 T T T T T T T
Jan-21 Jul-21 Jan-22  Jul-22 Jan-23  Jul-23 Jan-24  Jul-24

Note: Ataaey2¢d 2018 - 19 494 BSI manu uaz non-manu TnalAeeiu
Source: Bank of Thailand
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2023 2024
2023
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Oct Nov
F1uau (Euaw) 282 65 64 71 81 94 81 86 27 3.2
%QoQsa, MoMsa - 222 250 -1.8 -05 173 103 -6.0 00 3.2
s1835uTuzU THB
147 87 12 93 273 93 -20 28 -2.3

%QoQsa, MoMsa

WuAU (sa) Index sa (Q4-19 =100)
4,000 - Suautinvieadien 1 w.a. - 22 5.0. 67 - 100
3,500 - 34.4 anuAU Nov 24
=O==Tourist (sa) - 80
3,000 - 5
Tourist ipt Index (RHS)
2’500 1 ourist receipt Inaex
- 60
2,000 4
1,500 - - 40
1,000
L 20
500 4
o I T T T T T T T T T T T T 0
Jul Oct Jan Apr Jul Oct Jan Apr Jul Oct Jan Apr Jul Oct
2021 2022 2022 2023 2023 2024 2024

Note: Tourism receipt excludes health, education, excursionist and acquisition of goods and

services by short-term workers, and is subject to revision due to unstable seasonal adjustment.

Source: Ministry of Tourism and Sports, calculated by Bank of Thailand
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Service Production Index (SPI), exclude gold

2023 2024
2023
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Oct Nov
%YoY 13.0 17.7 152 11.1 86 58 44 27 40 3.2
%QoQsa, MoMsa - 35 26 01 -02 08 22 -14 31 -04
P = Preliminary data
Index sa (Q4-19 =100)
160 - Trade exl. Gold (32%) = eeeese Transport o/w Goods (2.5%)
140 Hotel & Restaurant (10%) = eeeese Transport o/w Passenger (5.2%)
=== Market SPI exl. Gold 5 Nov 24
120 .... ®g00 .‘..
100
80
60
40
20 4
0 T T T T T T T
Jan Jul Jan Jul Jan Jul Jan Jul
2021 2022 2023 2024

Note: SPI = Service Production Index (Excludes public administration and services, and gold activities)
Source: Bank of Thailand 5/14
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2023

%YoY 2023 .
Q1 Q2 Q3 Q4 Qi

YAAINISE9290 -1.5 -38 -57 -13 54 05
WaAIN5d9eaN (lisyuneedn) -1.2  -1.6 -58 -1.1 | 43  -0.1
%QoQsa, MoMsa - 41 | -1.2 | 1.7 -0.7 | 0.2

Note: R = Revision, A1u2A14 BOP Basis

gaf’i'lm'idﬁaaﬂauﬁﬁ (Classified by Products)

Index sa (Q4-20 = 100)

150

140

130

120

110

100

90

Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24

Q2
43 89 142 9.1
42 75 86 13
3.0 48 0.2 3.0

2024

R Q3 Oct Nov

Index sa (Q4-20 = 100)

300

Automotive (15.9)
250 Total ex. gold

Agri & Agro (20.5)
Elec& Elec app (21.2)
200

150

100

Note: AMu20A1 Custom Basis waz Aatavlu () Aedadruyardeyaddseansiu Tudl 2023
Source: NIUAANING WA SUN.

MPI
MPI (laisaueuausn)
MPI (%QoQsa, MoMsa)

Index sa (Q4-20 = 100)

140

120

100

80

60

40

Manufacturing Production Index (MPI)

Manufacturing Production Index
(Classified by Products)

Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24

1
o\

UAA1d999naUATLUsUNDIATUSULNUTY

o

VULNNITHANNIADAEINNTTUANAY IMNRUINBUATUEARY

2024
Q3 Oct Nov
-1.1  -0.6 -3.6
14 28 0.3
-0.6 08 -2.0

Petroleum (13.4)

Food & Bev. (21.5)

MPI

IC & Semicond. (4.6)
Automotive (13.0)

HDD (1.8)

Note: The new MPI series are adjusted by the OIE (coverage and base year at 2021).

faavlu () A9 %Relative weight Tul 2023

Source: Office of Industrial Economics and seasonally adjusted by Bank of Thailand
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Index sa (Q4-19 = 100)

AAALLTIIUNTIAIAINLADUN DU
N9 IUNIAUINISUAZAIANISHER

dndrugvaiuansinsenulussuudseiudeny (1.38) dadnulugduseiunusiu

%sa
5 _
Nov 24
* (level sa % , %MoMsa)
- dndugvasuinsdneusay

(stock)
(1.83%, 5.1%)

2
dndrugvasuinsdtsnusiglvsl (flow)
1
(0.41%, -20.5%)
O ! ! ! ! ! ! ! !

Jan-19 Sep-19 May-20 Jan-21 Sep-21 May-22 Jan-23 Sep-23 May-24

Level, sa (lndusatiou) 2023 | Q2-24 | Q3-24 | Oct 24 | Nov 24

1 15 _ NOV 24
(level in million (sa), %cMoMsa)
110 4 AIAUINIS
(6.5, 0.1%)
594
105 (12.0, 0.1%)
100
AIANISHER
(3.2, -0.1%)
95
90
85
80 T T T T T T T T

Oct-19 May-20 Dec-20 Jul-21 Feb-22 Sep-22 Apr-23 Nov-23 Jun-24

Note: Section 33 refers to employees who are not less than 15 years of age and not more than 60 years.
Manufacturing sector accounts for 28% of total contributors, while service sector accounts for 52% of total

contributors.
Source: Social Security Office, calculated by Bank of Thailand

UIUEUTEAUAUNIATT 33 (stock) : A1uAU 11.75 | 11.95 | 12.08 | 12.03 | 12.04

IMUIULVRTUANSNIAIIUTI (stock) : UauAd | 226 | 232 | 222 | 212 | 2.24

IuIugvasuininsaliresusglual (flow) :

LEUAUADLADU 0.63 0.58 0.57 0.62 0.50

Note: Employees who contribute to social security system (Section 33) account for 31% of total employment.
* Includes employees under section 33 and section 38
Source: Social Security office, calculated by Bank of Thailand 7/14
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(lisrutulow) (lisrutulow)
Wau. Way.
nau. 100 40 -
290 . === avg FY2017-19 ot FY2024  coppmm FY2025 = == aVg. FY2017-19  cehum FY2024 oy FY2025 === avg FY2017-19 —OeFY2024 ey FY2025
35 4
80 -+
30
180 60
25
40
140 4 20
20
15 4
100 T T T T T T T T T T T | 0 T T T T T T T T T T T ) 10 T T T T T T T T T T T S
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

Note: * Excluded expenditure from 1 trillion and 500 billion Baht Emergency Decree loans

Source: Comptroller General’s Department, Fiscal Policy Office, GFMIS-SOEs and Bank of Thailand
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Headline inflation

2023 2024
2023
Ql Q2 Q3 Q4 Q1 Q2 Q3 Oct Nov
%YoY 1.23 3.88 1.14 0.52 -0.53 -0.79 0.78 0.60 0.83 0.95
%QoQsa, MoMsa - | 0.37 -0.95 0.55 -0.47 0.10 0.59 0.34 -0.06 0.09
%YoY
10 | Core Inflation (67.06%)
Energy (12.39%)
8 Raw food (20.55%)
6 () Share in Headline Inflation
4
2
0
2
4
Jan Jul Jan Jul Jan Jul Jan
2021 2022 2023 2024

Source: Ministry of Commerce, calculated by Bank of Thailand

Jan
2021

25718 U 9N L UN LI UATUNNIAWA 19U
d' (% a zgll Q' zg < v
YNNI U aNUgIUNITUANT DY

Core inflation

2023 2024
2023
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Oct Nov
%YoY 1.27 224 151 0.75 0.61 0.44 0.37 0.64 0.77 0.80
%QoQsa, MoMsa - | 0.28 0.08 0.06 0.18 0.11 0.03 0.32 0.07 0.12

Rent (21.75%)
Food & Beverage (29.53%)
Il Non-Food & Beverage excl. Rent (48.72%)

() Share in Core Inflation

Nov 24
0.80%

Jul Jan Jul Jan Jul Jan Jul
2022 2023 2024

Source: Ministry of Commerce, calculated by Bank of Thailand
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Balance of Payments

2023° 2024°
Billion USD 2023°
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Oct Nov YTD
Trade Balance 19.4 4.6 3.2 6.7 4.9 2.5 5.7 5.8 1.4 20 17.4
Exports (f.o.b.) 280.7 70.3 70.2 709 693 70.0 73.2 7T7.2 269 254 2727
%YoY -15 -38 57  -13 54 -05 43 89 142 9.1 56
Imports (f.o.b.) 2614 658 670 64.2 644 675 675 7T1.4 254 234 2553
%YoY -3.8 0.4 -6.6 -11.8 4.6 26 08 113 171 23 57
Net Services, Income & Transfers -12.0 -1.0 -6.2 -3.6 -1.2 09 -45 -36 -08 00 -80
Current Account 7.4 3.6 -3.0 3.1 3.7 3.4 1.1 22 07 20 94

Capital and Financial Account 99 -0.1 0.2 -53 -42 47 -23 -0.7

Note: P = preliminary data E = estimated data

Source: Bank of Thailand
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THB and NEER movements Exchange rate movements compared with peers
Index (2012 = 100) USDTHB (reverse)
Dec 24
130 - Avg. Dec 24 29 (Average data Il Avg of Nov 24 compared to avg of Oct 24
ISPTHE = 342 (A d 4 o 30 HntiL 25 Dec 24 Avg of Dec 24 dt f Nov 24
verage data vg of Dec 24 compared to avg of Nov
126 _ NEER25 = 126.9 until 25 Dec 24) H ,‘ h 1% +----
\’ - 31
Y, NEER25 A E L 32 0o

122 l: T T T T T T T T T T |r|
‘\\“ fl 3 :‘h .‘&‘ﬁ. ﬁ j" *l' - 33 i I I
‘ - ' b 4 ) . -1% 1
SRR AL | STAP/ATINIES
\ "\ "‘: N W ‘ \ b L 35, :
\‘l' ..‘.“ , 2% E

]
!
114 : 't )
‘I:H 3 | 36
110 | 37 '30/0 -4
] f Appreciation USDTHB 38
(RHS) i 4% ]
1
106 LA N B Y O B S B B B B S S O O S B B N B D B N N Y B B B N B N B Y B B B B B 39 :THBMYR JPY KRW EUR GBP PHP SGD IDR CNY VND TWD INR
-~ — — — AN AN N N (\2)] [\a] [\)] [\)] < < < < 1
o9 g g g g g g qg § g § 9 g §
c — — + c — —_ -+~ c — —_ -+~ c — e +
o > [} o ) (@) o o} O o > [}
8 < 5 o 8 « » o 8 <« - o 8 < - o0

Note: Monthly average rate Note: Avg-period data, + = Appreciation against USD, DXY = Bloomberg dollar index

Source: Bloomberg, calculated by Bank of Thailand Source: Bloomberg, calculated by Bank of Thailand
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Seat Capacity 211981 U11INeg LazUsunanIsAU®IA autiauinsdeeanfudduauadaUszmea
NNeta9NUNIsTia g2l neveIrnI619Y16

Actual data Forecast
ﬁuﬁﬁ"a Z-score
Lead |L 2024 2025
ea atest
5,000 - . -1 Indicators
Google trends index (RHS) months| data
Jan | Feb | Mar | Apr | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb
4,000 -
- 0 PMI Export Order 3 |Oct-24
3,000 -
1 PMI Future Output 3 Oct-24
2’000 7] Seat Capacity 54 PMI CHINA 3 Oct-24
vudlne L
1,000 4 PMI US 3 Oct-24
0 -3 PMI ASEAN 2 Oct-24
N N N N N N O €9 0 O 0 o ¢ F S F T =
Y8 § 8 § g § § g g §g g q ol EU 2 loceas
C = XN = Q > C = X = Q > C = X = Q > ct-
© © =] o © © > o © © =] o
T =28 28=3>"8=z28=33°>§ =2

Note: Google trends index #8370 1st and 2nd common components AMNUSaNNISAUMIAY Source: JP Morgan CEIC uaz BOT

a a ¥ ) ' a v a o

Mngadasnunisvisaiedlneg Usznaunile (1) nuanlsasutazinn (2) wUINYARUBUANY
Unviaafien (3) NIANISHUNINITUN (4) USN15Ue0 (5) N15PaRUAILazUSNIS (6) dnTwainid
Source: Google travel insights waz PATA, Ussunainslag sun.
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Business Sentiment Index Paininlunsaniugsia 5 duauusn

Diffusion Index

% of Total Scores
(Unchanged = 50) —o—Current A 3-Month Expected
60
Ay, 20%
()
55 A A A ad A
A A A A
s A fA 4 K a A A Dec 24
A A4 4 X A a&Tn A
A ) A R A aa 5, y 2
50 o 2 Q W Q Ay : 1. AUNUNITHANES
A |V od 15% e ww
A \ 48.4 2 YSusiaduanlaenn
A v w
45 A} 2 3 wsduluussmAguLss
’ $
4. AMURBINS IUUSENAMN
0 1 1 a
10% 5. aAnuliviuauniuAsegna
40
35 5%
S 5 N 3 3 S 5 3 5 § § § § 8§ 3§ 3
< = c = < = < = c = c = c = c =
8 3 s 3 S 3 s 3 3 2 3 2 3 2 L 2
Note: The survey had 665 respondents, or a response rate of 62.3 percent from o o “ o o e v
Note: N13MBUNAUYBIHUIZNDUNIT LABU 5.A. 2024 - 665 U AALUUIDYAZ 62.3
a sample of large and medium-size firms that received the survey form.
Source: Bank of Thailand
Source: Bank of Thailand
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* szuzaall ARefanIy 1) nansznuaNANUliLLLEUVUIUIEUIEVBIUTWALATEFNANAN LAz 2) AIATNITNTLAULATYNIVDNIATY

14/14



	Main
	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12: กิจกรรมทางเศรษฐกิจในระยะข้างหน้า ยังมีแรงส่งจากภาคการท่องเที่ยว แต่ยังต้องติดตามความต่อเนื่องของการส่งออก
	Slide 13
	Slide 14


