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PCI by Major Categories

Index sa (Q4-19=100) Feb 25
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Note: PCl by category reflects domestic expenditures, including those by foreign tourists.
However, the aggregate PCl excludes foreign tourist expenditures and includes Thai
tourist expenditures abroad to accurately reflect Thai private consumption.

Source: Bank of Thailand
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PIl by Major Categories

Index sa (Q4-19=100) Feb 25
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Source: Bank of Thailand
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Number of Tourists and Tourism Receipt

Billion Persons sa Index sa (Q4-19 =100)

4 r 125
Feb 25

=O=Tourist
-13.9 %MoMsa
Tourist Receipt Index (RHS) - 100

r 75
r 50

r 25
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Note: Tourism receipt excludes health, education, excursionist and acquisition of goods and
services by short-term workers and is subject to revision due to unstable seasonal adjustment.
Source: Ministry of Tourism and Sports, calculated by Bank of Thailand
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Thai Export Classified by Products
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Source: Customs Department Ministry of Finance, calculated by Bank of Thailand
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Import Value Index

Index sa (Q4-19=100)
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Note: Regrouping to include vehicle parts
Source: Customs Department, Ministry of Finance
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MPI Classified by Export Share

Index sa (Q4-19 =100)
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Source: Office of Industrial Economics, calculated by Bank of Thailand
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Service Production Index (SPI) by Sector
Index sa (Q4-19=100)

170 A Trade excl. Gold ** Transport o/w goods
Hotel & Restaurant Transport o/w passenger Feb 25
—O=Sevice Production Index (SPI) -1.7 %MoMsa
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Note: SPI = Service Production Index (Excludes public administration and
services, and gold activities)
Source: Bank of Thailand
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Nominal Farm Income

%YoY

30 7 Agricultural Prices Agricultural Product =——Farm Income

20 1 Feb 25
2.8 %YoY

N /\/\/\/\
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Source: Office of Agricultural Economics (OAE), calculated by Bank of Thailand
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Central Government Current Expenditure
(Excl. Subsidies/Grants and other)

Billion Baht
220

Billion Baht
100

-=---avg. FY2022-23 FY2024 —&—FY2025 ===-avg. FY2022-23
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180
60

4 4 °
140 +
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Central Government Capital Expenditure
(Excl. Subsidies/Grants and other)

State Owned Enterprises
Capital Expenditure

Billion Baht
40

FY2024 —&—FY2025

===-avg. FY2022-23

FY2024 —&—FY2025

30 1

20 1

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct

Note: * Excluded expenditure from 1 trillion and 500 billion Baht Emergency Decree loans

Source: Comptroller General’s Department, Fiscal Policy Office, GFMIS-SOEs and Bank of Thailand
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Changes in Total Corporate Financing Government Bond Yields
Billion Baht % Ccc.1DBRP ——3M ——2Y ——5Y ——10Y
3.5
350
Equity EECredit BllDebt 3mma 3.0
250 A
2.5
150 Feb 25
Eg ! vl ! 2.0
o b st i, ]
| bttt b
Jlll! lI IIII! L !lIHIJ!I !i=iilnl|l'! ‘il"i“ 15
w1 I | =L
1.0
-150 - 0.5
Jan-21  Jul-21  Jan-22  Jul-22  Jan-23  Jul-23  Jan-24 Jul-24  Jan-25
Note: Business credits : 1.) net changes in outstanding loans extended by other depository
corporations, other financial corporations, non-residents and others; 0.0 T T T T T T T T T T T T T T T T

2.) excluded the effect of FX valuation change

Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24 Jan-25
3.) there is an adjustment of Oct-24 datapoint for 3 financial institutions
using BOT’s new reporting system Source: Bank of Thailand and ThaiBMA
Debt : net changes in outstanding bonds (par value) excludes SOE and Rehabilitation bonds;
Equity : new issuance at par value
P = Preliminary Data
Sources: Bank of Thailand, ThaiBMA, SET
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THB and NEER movements Exchange rate movements compared with peers
Index (2012=100) USDTHB (Reverse) B Avg of Feb 25 compared to avg of Jan 25
130 - (Average data until 25 Mar 25) 29
. "' 4% - Avg of Mar 25 compared to avg of Feb 25
Avg. Mar 25 '~| '“l 30 Mar 25
126 1 UBDTHB = 33.8 T VA (Average data
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110 37 I
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' Appreciation (RHS) i
106 A —————————————"— 3 | e
— = = 4 N N N N O 0 0 0 F F I T N
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§838 5533858385883 ¢8%5% INR VND IDR TWD CNY KRW MYR EUR PHP SGD THB GBP JPY

Note: Monthly average rate

Note: Avg-period data, + = Appreciation against USD
Source: Bloomberg, calculated by Bank of Thailand

Source: Bloomberg, calculated by Bank of Thailand
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Headline inflation Total Contributors in Section 33
%YOY 1 Raw Food (17.43%)
27 E (12.89%) Index sa (Q4-19 = 100) Feb 25
nergy . o 110 A 0.2 %MoMsa
10 1 M Core Inflation (69.68%) —o=Total
() Share in Headline Inflation —Manufacturing (28%) 0.2 %MoMsa
8 7 —Service (52%)
6 100 - .
| .0.0““..0"..
q Feb 25 J\/\__,\—/———
5 | 1.08 % 90
0 A
-2 - 80 T T T T T T T T T T T T T T T T
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Note: Section 33 refers to employees who are not less than 15 years of age and not more
than 60 years. Manufacturing sector accounts for 28% of total contributors, while service

Source: Ministry of Commerce, calculated by Bank of Thailand sector accounts for 52% of total contributors.
Source: Social Security Office, calculated by Bank of Thailand

Balance of Payments

2024 2025

Billion USD 2023 2024 ®
Q1 Q2 Q3 Q4 Jan Feb YTD
Trade Balance 19.4 19.3 2.5 57 5.8 54 0.4 4.4 4.8
Exports (f.o.b.) 281.4 297.0 70.0 73.2 7.2 16.7 25.0 26.4 51.4
%YoY -1.3 5.6 -0.5 4.3 8.9 9.5 12.9 13.9 13.4
Imports (f.o.b.) 2614 2778 67.5 67.5 71.4 71.3 24.6 22.0 46.7
%YoY -3.8 6.3 2.6 0.8 11.3 10.7 7.5 4.1 5.9

Net Services, Income & Transfers = -12.0 -8.2 0.9 -4.5 -3.4 -1.1 2.3 1.1 3.4
Current Account 7.4 11.1 3.4 1.1 2.3 4.2 2.7 5.5 8.1

Capital and Financial Account -9.9 -15.4 -2.3 -8.8

I
ST T N E 1 e N ey e e

Note: P = preliminary data

Source: Bank of Thailand
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related) NSUAD o8 NISARIU 8SAUSNSBU 9 RUINYIVOIAUNISNOUINYD (Other services) Usuuaauiunnnuomssno
[ﬂUIOW’]-S‘snvnoaSﬂ\] \Iru-nn:)'IUEI'IU’Isn'[umSB'IS:ﬂanlutl Interest Coverage Ratio (ICR) [ﬂusauogn 4.21M nsy
o9 NlNsUNENaU AMUANTWAABWIIAzN1SNeKU Current Ratio (CR) na: Debt to Equity ratio (DE) [n&SoUNsyf291N
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Operating Profit Margin and Interest Coverage Ratio by Sectors

% (OPM) , times (ICR)
15 4 =0— Operating Profit Margin (OPM) === Interest Coverage Ratio (ICR) - - - Current Ratio (CR) avg 5 yrs pre-COVID - - - Debt to Equity (DE) avg 5 yrs pre-COVID
o

10

N < N < N & N < N <
g o 0 g o o9 g g g g
© O = = N N O 0 °F <
N & 6 4 N N N N N
o o O o o o o o
N N N N N N N N N N
Manufacturing Other services Tourism related Total

Current Ratio and Debt to Equity by Sectors
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2.5

2

15 A W
1 % OO OO ON0=0 P00 (e Om0=00~0=0
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0

=== Current Ratio (CR) —o= Debt to Equity (DE)

N < N < N < N < N < N < N < N < N < N < N < N < N < N < N < N < N < N < N < N <

g g 0O 0 g g g g g g g g 0O 0 g g g g g g g g 0O 0 g g g g g g g g 0O 0 g g g g g g

o o - - N N 0 (2] < < o o — — N N 0 [\ < < o o — — N N ) (2] < < o o - — N N ) 0 < <
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o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o o

N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N N
Manufacturing Other services Tourism related Total

Note: OPMt = EBITt/Revenuet x 100 | ICRt = EBITt/Interest Expendituret | CRt = Current assetst/Current liabilitiest | DEt = Liabilitiest/Equitiest. The solid line represents the value at p50.

Source: Stock Exchange of Thailand database (SETSMART), calculated by the Bank of Thailand.
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