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Index sa (Q4-19=100)
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Note: PCl = Private Consumption Indicator, PIl = Private Investment Indicator
Source: Bank of Thailand
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Index sa (Q4-19=100)
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Note: MPI = Manufacturing Production Index, SPI = Service Production Index (excludes public
administration and services, and gold activities) E = Estimated Data

Source: Bank of Thailand
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2024
Q1 Q2 Q3
28.2 35.5 9.4 8.1 8.6
%QoQsa, MoMsa - - 9.7 4.5 -0.8
s185uTugu THB
%QoQsa, MoMsa

2023 2024

37U (B1uaw)

- - 20.7  11.0 -15

Billion Persons sa

AMUIULALSIHSULNYDINEIFAN9YINaNaRNLADUNDU
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2025
Q4 Jan Feb
9.5 3.7 3.1
3.2 6.2  -139

6.0 2.5 -9.4

Index sa (Q4-19 =100)

Service Production Index (SPI), exclude gold

] . 2024° 2025"
2023% 2024 o
Q1 Q2 Q3 Q4 Jan Feb
%YoY 5.2 2.7 1.7 1.7 3.2 4.2 4.5 1.4
%QoQsa, MoMsa - - 0.7 1.3 0.6 0.7 2.0 -1.7
Note: P = Preliminary data
R = Revised data n1sufuugsiasianavinaninn1ausnisy 2025
Index sa (Q4-19=100)

4 7 ° o a a r 125
AMUIUUNNBDINGD 1 U.A. — 23 U.A. 68
8.89 &1uAY (+2.9%YoY) Feb 25
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Note: Tourism receipt excludes health, education, excursionist and acquisition of goods and
services by short-term workers and is subject to revision due to unstable seasonal adjustment.
Source: Ministry of Tourism and Sports, calculated by Bank of Thailand

170 7 Trade excl. Gold eeee Transport o/w goods
Hotel & Restaurant e e e Transport o/w passenger
==O==Sevice Production Index (SPI) Feb 25
130 ~
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Note: SPI = Service Production Index (Excludes public administration and services, and gold activities)
Source: Bank of Thailand
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WAAIN13EIRBNTUAT Manufacturing Production Index (MPI)
%YoY 2023 2024 2024 2025 %YoY 2023"  2024" 202¢° iz .
Q1 Q2 Q3 Q4 Jan Feb Q2 Q3 Q4 Jan Feb
yaA1N15dea8n -15 58 -05 43 89 106 129 139 MPI 36 -13 -28 02 -08 -18 -11 -39
yaAnsdseanlaisiamesdn -1.2 49 01 42 75 81 100 135 MPI (hisaweueud) 4.3 10 -08 20 18 12 14 -28
%QoQsa, MoMsa - - 02 30 48 01 15 49 MPI (%QoQsa, MoMsa) - - 11 07 04 -26 17 -10

Note: A1uauA1U BOP Basis

yaAn15eeanduA (Classified by Products)

Note: R = Revised data MsuSuUsssviinanananamnssat 2025

Manufacturing Production Index
(Classified by Products)

Index sa (Q4-19=100)

Index sa (Q4-19=100)
200 1 120
Feb 25
180 - Feb 25 Rubber & Plastic (9.1)
100 - Petroleum (3.1)
Metal & Steel (5.3) Food & Bev. (22.5)
160 A MPI
Elec & Elec app (22.3)
Machinery (8.6) 80 A Automotive (10.9)
140 - ~ o Total excl. gold IC & Semicond. (4.5)
$y Asgri & Agro (20.6)
A0 5
. Automotive (14.5
120 ' 60 -
100 A HDD (1.9)
40 T T T T T T T T T T 1 T T T T T
80 — T T T T T T T T T T T T T T 1 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24 Jan-25

Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24 Jan-25

Note: AMu20uA1U Custom Basis waz fiatavlu () Aedndiuyadndeyaridiaansiu Tud 2024
Source: Customs Department Ministry of Finance, calculated by Bank of Thailand

Note: The new MPI series are adjusted by the OIE (coverage and base year at 2021).
faavlu () Ao %Relative weight 1wl 2024

Source: Office of Industrial Economics and seasonally adjusted by Bank of Thailand 4/15
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Private Consumption Index (PCI) Consumer Confidence Index
2024" 2025" o
2023%  2024% o Diffusion Index sa
97 || G Q4 | Jan | Feb (Unchanged = 100)
%YoY 6.0 3.8 5.0 4.5 3.0 2.7 1.8 2.6 100 -
%QoQsa, MoMsa - - 1.3 07 00 05 13 09 —®—Next 6 months Total Current
Note: P = Preliminary data
R = Revised data maun1susuugsazwaunastinisuslnaniaenuud 2025 Feb 25
80 A Total Avg. 2015-2019
Index Sa (Q4_19=1oo) Feb 25 ---------------------------------------------------------------------------------------------------
130 T
60 -
110
40
90 -
20 A
70 -
—Non-durables Semi-durables =Durables =#—Services =O=PCI
50 T T T T T T T T T T T T T T T T 0 T T T T T T T T

Jan-21  Jul-21  Jan-22  Jul-22  Jan-23 Jul-23 Jan-24 Jul-24  Jan-25 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23  Jul-23  Jan-24  Jul-24  Jan-25

Note: PCl by category reflects domestic expenditures, including those by foreign tourists. Source: The University of the Thai Chamber of Commerce, calculated by Bank of Thailand

However, the aggregate PCl excludes foreign tourist expenditures and includes Thai tourist
expenditures abroad to accurately reflect Thai private consumption.
S : Bank of Thailand
ource: Bank of Thailan 5/15
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Private Investment Index (PII) Business Sentiment Index ﬁﬁumiamu
i ] 2024% 2025°
2023 2024 B
Q1 Q2 Q3 Q4 Jan Feb Diffusion Index
%YoY 3.1 0.7 5.8 -4.4 -0.9 2.0 8.5 -1.7 (Unchanged = 50)
%QoQsa, MoMsa - - 2.6 -3.9 -0.1 4.5 -0.6 -1.9 60 -
Note: P = Preliminary data
R = Revised data aun1suSuugeuazianastinsamunaenuud 2025 Avg. 2018-2019 Non-Manufacturing
Index sa (Q4-19=100)
150 7 Feb 25

130

110

Manufacturing

50
90
=>=(Construction ===Machinery and Equipment ===Vehicle =O=PII 45 T T T T T T T T
70 ' I ' I ' I ' I ' I ' ' ' ' ' ' Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24 Jan-25
Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24  Jul-24  Jan-25 Note: 2018-2019 averges of Manufacturing and Non-Manufacturing BSI are comparable.

Source: Bank of Thailand Source: Bank of Thailand 6/15
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(laisruidulow) (laisqudulow)
Billion Baht Billion Baht Billion Baht
220 7 ===-avg. FY2022-23 FY2024 == FY2025 100 7 o - ave. FY2022-23 FY2024  ==f=FY2025 40 7 ===-avg. FY2022-23 FY2024 =—d—FY2025
80
180 l[ 30
60 3 101.6% J
(YoY) o\ /
7 N P /
40 7N 2N /
4 \ §” N L’
140 / \e . 20
20
100 T T T T T T T T T T T 1 0 T T T T T T T T T T T 1 10 T T T T T T T T T T T 1
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

Note: * Excluded expenditure from 1 trillion and 500 billion Baht Emergency Decree loans

Source: Comptroller General’s Department, Fiscal Policy Office, GFMIS-SOEs and Bank of Thailand
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¥

v AKX < v 4 =
AaNALIIUUSURIULANTDY Taganizn15919Ulun1AUSANS

U 174 1
a X
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dndrudvaiuainiitenuluszuulseiudens (1.38) sadnuiugussiunusiu

%sa
Index sa (Q4-19 = 100) 5
115 ~ Feb 25 o Feb 25
—O—Total (level sa, %MoMsa) 4 ,' Q (level % (sa), %MoM)
P
T 65, OZCV P o ¥ Y oa a
110 ——Manufacturing (28%) ( & 3 7 %DQ AAAIURVDIUANTINNIUIW
¢ Q (stock)
105 - —Service (52%) (12.1, 0.2%) ] OOOOOOQ%OR‘ (2.01%, 3.3%)
' doq
2 ¢ 0% 5000PP**099006005000000009
100 0000090000004 dndauduasuansinanunelui (flow)
(3.2, 0.0%) 1
(0.44%, -7.6%)
95 JOIOOCORRP PO ooy
0
90 A Jan-19 Jan-20 Jan-21 Jan-22 Jan-23 Jan-24 Jan-25
85 - level, sa (afuraiAau) 2024 | Q324 | Q4-24 | Jan 25 | Feb 25
IuGUsEAUAUNING 33 (stock) : druAu 1198 | 1206 | 1202 | 1203 | 12.05
80 T T T T T T T T T T T T T T T T
Jan-21  Jul-21  Jan-22 Jul-22  Jan23 Jul-23 Jan-24 Jul-24 Jan-25 | IWIUAURIUANSNININUITM (stock) : uduaw | 224 | 223 225 | 239 2.48
Note: Section 33 refers to employees who are not less than 15 years of age and not more than 5qu?uﬁ§ﬁa%’UaW%ﬂﬁﬁ'ﬁ'1*31'“45'131%31' (flow) : 0.59 0.58 0.59 0.59 0.55
60 years. Manufacturing sector accounts for 28% of total contributors, while service sector LLEHUAUNDLADU : : : : :

accounts for 52% of total contributors.
Source: Social Security Office, calculated by Bank of Thailand

Note: Employees who contribute to social security system (Section 33) account for 31% of total employment.
* Includes employees under section 33 and section 38

Source: Social Security Office, calculated by Bank of Thailand 8/15
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Headline inflation

2024 2025
2023 2024
Q1 Q2 Q3 Q4 Jan Feb
%YoY 1.23 0.40 -0.79 0.78 0.60 1.00 1.32 1.08
%QoQsa, MoMsa - - 0.10 0.58 0.31 0.05 -0.04 -0.03
%YoY
12 - Raw Food (17.43%)
Energy (12.89%)
10 1 M Core Inflation (69.68%)
8 - () Share in Headline Inflation
6
il
2
0
_2 —
-4 -
Jan-21  Jul-21  Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24 Jan-25

Source: Ministry of Commerce, calculated by Bank of Thailand

ansuaniluanasmuniIandaanu
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Core inflation

2024 2025
2023 2024
Q1 Q2 Q3 Q4 Jan Feb
%YoY 1.27 0.56 0.44 | 037 0.64 0.78 0.83 0.99
%QoQsa, MoMsa - - 0.12 002 0.31 033 0.05 0.18
%YoY M Rent (22.02%)
5 Food & Beverage (30.59%)
4 B Non-Food & Beverage excl. Rent (47.39%)
() Share in Core Inflation
3 -
2 Feb 25
0.99 %
1 -
0 —
-1 1
2 4
Jan-21  Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24 Jan-25

Source: Ministry of Commerce, calculated by Bank of Thailand
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Balance of Payments

Billion USD 2023 2024 2024 202?

Q1 Q2 Q3 Q4 Jan Feb YTD
Trade Balance 19.4 19.3 2.5 5.7 5.8 5.4 0.4 4.4 4.8
Exports (f.0.b.) 2814 2970 70.0 732 T77.2 T7T6.7 250 26.4 514
%YoY -1.3 5.6 -0.5 43 8.9 9.5 129 139 134
Imports (f.o.b.) 2614 2778 675 675 714 713 246 220 46.7
%YoY -3.8 6.3 2.6 0.8 113 107 75 4.1 5.9
Net Services, Income & Transfers -12.0 -8.2 0.9 -45 -34 -11 2.3 1.1 3.4
Current Account 7.4 11.1 3.4 1.1 2.3 4.2 2.7 5.5 8.1

Capital and Financial Account -9.9 -154 47 -23 -8.8

--
ovmomance |56 | 126 | 10| 21 | t0 |5 |42 | 02] 44

Note: P = preliminary data
Source: Bank of Thailand

10/15



sl szmelne [uUIsanaaans a59. udeandulutfoau n.w. 68 uaznseadlutfau i.a. 68

BANK OF THAILAND

THB and NEER movements Exchange rate movements compared with peers
= USDTHB (Reverse)
Index (2012=100) B Avg of Feb 25 compared to avg of Jan 25
130 - (Average data until 25 Mar 25) ~ 29
" o Avg of Mar 25 compared to avg of Feb 25
Avg. Mar 25 l HA Y 4%
& h. ‘q Mar 25
126 UBDTHB = 33.8 N | . (Average data
NEER25 = 127.0 Y until 25 Mar 25)
M |3
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e 1
110

USDTHB 38
f Appreciation RHS |
106 TT 1T T T T T T [ T T [ T T 1 T T T T T T T T T T T T T T T T T T T T 1 T T T T T T T T T T T T 39
— = = = N N N N O 0 0 0 ¢ < <F <F 2% -
A g g g g g g g q @ o § q & o
c — — -+ c —_ — -+ c —_ — -+ c —_ —_ +-— c
s 2_ 3 8 s 2_ 3 8 s <% 3 8 s <% 3 8 s INR VND IDR TWD CNY KRW MYR EUR PHP SGD THB GBP JPY

Note: Avg-period data, + = Appreciation against USD
Note: Monthly average rate

Source: Bloomberg, calculated by Bank of Thailand Source: Bloomberg, calculated by Bank of Thailand
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Wuiiila Z-score
5,000 -1
Google trends index (RHS)
4,000 -
- 0
3,000 -
Seat Capacity 324
g lneg - -1
2,000 -
- -2
1,000 -
0 -3
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Note: Google trends index A1UaaIN 1st and 2nd common components AMNUINIANITAUN
diifgadasiunsisaiioslng Ussnaudie (1) vuaalsausuuaziinn (2) vuiagamvangUaienis
tvieaiien (3) nuannsiiiumamaeun (4) Uinsidien (5) msdeduduasu3nis (6) dnamainid
Source: Google travel insights wag PATA, Uszanainsiag suv.

NaNTsUNLLATEFN luszerd1wt SeuinfauaInnIANITiaLiien
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%
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Actual data Forecast

2024 2025

Lead | Latest
Indicators Jan | Feb | Mar | Apr (May| Jun | Jul | Aug [ Sep [ Oct | Nov | Dec |Jan |[FebjMar|Apr [May
months| data

PMI Export Order 3 Feb-25

PMI Future Output 3 Feb-25

PMI CHINA 3 Feb-25
PMI US 3 Feb-25
PMI ASEAN 2 Feb-25
PMI EU 3 Feb-25

< »
< »

wunltluwenedn N34

wultnnga

wnewe:lddoyalusfinvasudaziniostunuieuiisuniizaign Ineldamneadndudaimunseauvasuualiu
Source: JP Morgan CEIC wag BOT
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Business Sentiment Index Padnalun1saniugsna 5 duauwsn

Diffusion Index % of Total Scores

(Unchanged = 50) 22% -
€0 - =O=Current A 3-Month Expected
18% -
Mar 25
50.7 . "
1. AUNUNIIHEARGS
502 14% 2 Y$usiadudnldenn
3. AUABINTSIUUSEIMANN
4. udstululsemnAuus
. AUl ULaUNI9LATEEA
10% 5. AU UaUNNLATYEND
40
35 T T T T T T T T 6% T T T T T T T T 1
Jan-21Jul-21Jan-22Jul-22Jan-23Jul-23 Jan-24 Jul-24 Jan-25

Jan-21  Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24 Jan-25

Note: The survey had 710 respondents, or a response rate of 66.5 percent from a sample of Note: AMSAaUNSUVaIRUSZNaUNIS LU 5.a. 2025 — 710 USewv Aaludesas 66.5

large and medium-size firms that received the survey form. Source: Bank of Thailand

Source: Bank of Thailand
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anvilngawalAsUnlATINITHIUTEUY SUN. wagk1y 9. falilas

AMUAVNLLATINIS ASLAIUN 12 SUAN 2567 - M1UN 28 AUAN 2568

uUgNNUNNAMANTALUNTINLATINNT (pre-program eligible) gaanLNAAMaNUAY13INLATINTT (pre-program eligible)

B

000

(Y 1.9 §rusie (100%) ) 8.9 uau av. (100%)

uugnuilameiisunivan’’ (au 28 1.a. 68)

1.1 a1Us1Y

Iuqugnuilamsiieud eligible survey a 15 fia. 68) gaanilainsiiaud eligible survey a 15 fia. 68)

4.5 waus1e (23%) 3.4 wdu au. (38%)
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