51Uz ne
BANK OF THAILAND

BOT Monthly Briefing

luunwuda
IGaunsnIAY 2568

SuwnrauRn 31 N.A. 68 (55"

¥ny19n uouus ruUWvFsdy Iwshne
W¥osEIINIS wWououN1sold

f) o © B : angouANSauWUS na: dhuufauws:gun'\szhs:lﬁu
O X 9@ d EETLI LA Toun sun. nazinalulagniinisivu




suIMsURHlssnAlng
BANK OF THAILAND

\ATDIYLATEFNIN U U A

Index sa (Q4-19=100)

160 A
Export value excl. gold

140
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100 A No. of foreign tourist
70.9
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Tourist receipt
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Note: PCI = Private Consumption Indicator, PIl = Private Investment Indicator
Source: Bank of Thailand
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Index sa (Q4-19=100)

120
112.3
i Agricultural Products
110 : 109.5
SPI excl. gold
100 -
93.0
20 7 MP|
80 -
70 T T T | T | T | T | T T T 1
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Note: MPI = Manufacturing Production, SPI = Service Production Index (excludes public
administration and services, and gold activities) E = Estimated Data
Source: Bank of Thailand

2/14



YAAINITENDBNTUAN
2024

%YoY 2024
Q1 Qz Q3
UAAINT5E90aN 58 -05 43 89
yaAnsdeeanlusiumesdn | 49  -0.1 42 75
% QoQsa, MoMsa - 0.2 33 49

Note: A1U70UA1U BOP Basis
Index sa (Q4-19=100)
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Manufacturing Production Index (MPI)

2025
Q4 Q1 Q2 May Jun
10.6 15.0 15.0 18.5 16.1
8.1 125 13.0 17.6 139
-06 34 54 9.0 -438
Jun 25

Elec & Elec app (22.3)

Machinery (8.6)

Total excl. gold
Agri & Agro (20.6)
Automotive (14.5)

100 T T T T
Jan-22  Jul-22

Jan-23

Jul-23  Jan-24

Jul-24

Jan-25

2024 2025
%YoY 2024
Q1 Q2 Q3 Q4 Q1 Q2 May Jun
MPI -1.3 -2.8 0.2 -08 -18 -16 15 19 0.6
MPI aﬁji’JﬁJﬂﬂUEJ‘Llﬁ) 1.0 -0.8 20 18 12 -04 04 0.6 -1.2
MPI (%QoQsa, MoMsa) - 1.1 -0.2 0.2 -24 0.7 29 -0.2 -1.7
Index sa (Q4-19=100)
125 -
Jun 25
110 A Automotive (10.9)
Food & Bev. (22.5)
i Petroleum (13.6)
95 MPI
¢ IC & Semicond. (4.5)
80 -
65 -
50 HDD (1.9)
35 T T T T T T T T T T T

Note: A1uMAY Custom Basis uaz Aawavlu () Aedadiuyansoyaridsaansiu Tl 2024
Source: Customs Department Ministry of Finance, calculated by Bank of Thailand

Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24 Jan-25

Note: The new MPI series are adjusted by the OIE (coverage and base year at 2021).
faavlu () Aa %Relative weight Tul 2024
Source: Office of Industrial Economics and seasonally adjusted by Bank of Thailand
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2024 2025
2024
Q1 Q2 Q3 Q@ Q1 Q2 May Jun
1w (Bruaw) 355 94 81 86 95 95 71 23 23
%QoQsa, MoMsa - 76 20 31 28 -51 -128 -29 -2.8

s1e3ulugy THB
%QoQsa, MoMsa

- 135 150 | 25 32  -52 35 -6.1 -21

Billion Persons sa . o Index sa (Q4-19 =100)
4 - IUIUUNIDWAY 1 U.A. - 27 N.A. 68 - 125

19.0 A1uAU (-6.2 %YoY) Jun 25

3 =O=Tourist - 100
Tourist Receipt Index (RHS)
- 75
2
- 50
1 4

0 T T T T T T T T T T T T T 0
Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24 Jan-25

Note: Tourism receipt excludes health, education, excursionist and acquisition of goods and
services by short-term workers and is subject to revision due to unstable seasonal adjustment.
Source: Ministry of Tourism and Sports, calculated by Bank of Thailand
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Service Production Index (SPI), exclude gold

2024 2025
2024 P p
Q1 Q2 Q3 Q@ Q1 Q2 May Jun
%YoY 29 1.8 1.8 3.2 4.8 4.4 3.0 2.3 2.7
%QoQsa, MoMsa - 0.8 1.3 0.6 0.7 2.1 03 -3.0 -14
Note: P = Preliminary data
Index sa (Q4-19=100)
170 7 Trade excl. Gold e eeeeTransport o/w goods
Hotel & Restaurant e e e Transport o/w passenger
==O== Service Production Index (SPI) Jun 25
130
90 1 eo0o0®
50 °® o*
10 T T T T T T T T T T T T T 1

Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24 Jan-25

Note: SPI = Service Production Index (Excludes public administration and services, and gold activities)
Source: Bank of Thailand
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Private Consumption Index (PCl) Consumer Confidence Index
2024 2025 Diffusion Index sa
2024 ; .
Q1 Q2 Q3 Q4 Q1 Q2 May Jun (Unchanged = 100)
100 A
%YoY 38 50 45 30 29 13 06 09 06 —e— Next 6 months Total Current
%QoQsa, MoMsa - 20 06 04 04 09 -01 -06 -03
Note: P = Preliminary data R = Revised data Jun 25
80 A Total Avg. 2015-2019
Index sa (Q4-19=100) T it teerateeeiat et eaaate e i s e e e ana e e ara st eeannteennneeenaneeennateenantetnnntetnnnettnaseennns
140 A Jun 25
60
120 ~
40 -
100 H
20 A
80 -
=—Non-durables Semi-durables =—=Durables =—=—Services =O=P(Cl
60 T T T T T T I T I T T T T ) 0 T T T T T T 1
Jan-22  Jul22  Jan-23  Jul-23  Jan-24  Jul-24  Jan-25 Jan-22  Jul22 Jan-23  Jul-23 Jan-24 Jul-24 Jan-25
Note: PCl by category reflects domestic expenditures, including those by foreign tourists. Source: The University of the Thai Chamber of Commerce, calculated by Bank of Thailand

However, the aggregate PCl excludes foreign tourist expenditures and includes Thai tourist
expenditures abroad to accurately reflect Thai private consumption.
Source: Bank of Thailand

5/14



suIMsURHlssnAlng
BANK OF THAILAND

Private Investment Index (PII)

2024
2024
Q1 Q2 Q3 Q4 Q1
%YoY 0.8 57 45 -07 22 2.1
%QoQsa, MoMsa - 25 -48 038 5.3 1.5

Note: P = Preliminary data
Index sa (Q4-19=100)

160 A

140

120 A

100 -

80 -

Construction Machinery and Equipment

—a=\/ehicle

2025

P

Q2" May Jun’

128 104 154
3.9 0.5 0.7

Jun 25

=O=PI|

60 . T . T . I . I . .
Jan-22 Jul-22 Jan-23 Jul-23 Jan-24

Source: Bank of Thailand

Jul-24

Jan-25
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Business Sentiment Index ﬁ"lumiamu

Diffusion Index
(Unchanged = 50)

60

55

50

45

Non-Manufacturing

Manufacturing

Jan-22

Jul-22 Jan-23 Jul-23 Jan-24 Jul-24 Jan-25

Note: 2018-2019 averges of Manufacturing and Non-Manufacturing BSI are comparable.

Source: Bank of Thailand
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s183189UlnAvasIgUIANaNS*

(laisaudulau)
Baht

===-avg. FY2022-23 FY2024 == FY2025

100

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

N5 1U31801ATFVE1EAIINNI8T18UTEANELTI8TIHAM Y

318318099 U

SI9TWAYUVBIIFUIANAG*

(laisaudulau)
Billion Baht
100 4 ===-avg. FY2022-23 FY2024 =—d—FY2025
80 -

60

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

Note: * Excluded expenditure from 1 trillion and 500 billion Baht Emergency Decree loans

Source: Comptroller General’s Department, Fiscal Policy Office, GFMIS-SOEs and Bank of Thailand

37838 UVBITFIEWNY
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andaugvasuandinseuluszuuysenudeny (4.38) AavnuluduseiunusIu®

% sa
Index sa (Q4-19 = 100) Jun 25 4
115 A (level in million sa, %MoMsa) Jun 25
Servi (%level sa, %oMoMsa)
(6 5er\3C2e°/ ) >
110 w2 TET0 ] dndruNvasUANS 199U (stock)
N o / [\ v 0 0
Total od \ (1.92%, 3.1%)
\ ~
=0 D) . - o O p
105 - (12.1, 0.0%) 2 © ‘QC’(”bO_O.O.@«OUO%QOO@QC@QOOOOO_QO—OUJ oo
dadrudvasudnsdnenunelnl (flow)
100 A Manufacturing 1 (0.42%, -1.7%)
(3.2,0.3%) I e N eV e, S VIVIVE IS v
95 -
/\_—’\’_/——J i | | | | | | | | | | | | | |
Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24 Jan-25
90 -
level, sa (WAasiaLiow) 2024 | Q4-24 | Q1-25 | Q2-25 | May 25| Jun 25
85 T T T T T T T I T I T I T 1 Q"ququé’ﬂigﬁumuuqﬂsq 33 (stock) : é’f]uﬂu 11.98 12.02 12.03 12.09 12.15 12.14
Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 ) . o - - .
UV TUANTNTAII199UTI (stock) : uduAw 224 | 225 | 229 | 249 | 230 | 237
Note: Section 33 refers to employees who are not less than 15 years of age and not more than 60 : . . . .
years. Manufacturing sector accounts for 28% of total contributors, while service sector accounts for wuduesuansnsdiitenuselnmi (flow) : uduaudediew | 0.59 | 059 | 057 | 0.61 | 053 | 0.52

52% of total contributors.
Source: Social Security Office, calculated by Bank of Thailand

Note: Employees who contribute to social security system (Section 33) account for 31% of total employment.

* Includes employees under section 33 and section 38

Source: Social Security Office, calculated by Bank of Thailand
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Headline inflation Core inflation
2024 2025 2024 2025
2024 2024
Q1 Q2 Q3 Q4 Q1 Q2 May Jun Q1 Q2 Q3 Q4 Q1 Q2 May Jun
%YoY 0.40 -0.79 0.78 0.60 1.00 1.08 -0.35 -0.57 -0.25 %YoY 0.56 0.44 0.37 0.64 0.78 0.89 1.04 1.09 1.06
%QoQsa, MoMsa - 0.10 0.59 0.31 0.04 0.15 -0.84 0.14 -0.07 %QoQsa, MoMsa - 0.12 0.01 0.31 0.33 0.22 0.16 0.17 -0.05
YoYoY %YOY M Rent (22.02%
i Raw Food (17.43%) i ( 2
12 5 Food & Beverage (30.59%)
Energy (12.89%)
10 - B Non-Food & Beverage excl. Rent (47.39%)
M Core Inflation (69.68%) 4 7 () Share in Core Inflation
8 () Share in Headline Inflation 5
6 Jun 25
2 1.06 %
4
1 a | X ]
2
0 _‘.'.T-'I'IYII'ITI'I'ITI'I'ITI'I'IY.'.'.T.'-'-T-'-'-Y-'--| : I -
0
2 - -1 A
-4 - -2 -
Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24 Jan-25
Source: Ministry of Commerce, calculated by Bank of Thailand Source: Ministry of Commerce, calculated by Bank of Thailand
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Balance of Payments

2024° 20257
Billion USD 2023 20247

Q1 Q2 Q3 Q4 Q1 Q2 May Jun YTD

Trade Balance 19.4 19.3 25 5.7 5.8 5.4 8.2 5.3 3.4 3.3 13.5
Exports (f.o.b.) 280.7 2970 700 73.2 T77.2 76,7 804 84.2 30.7 284 164.6
%YoY -1.5 5.8 -0.5 4.3 8.9 10.6 150 150 185 16.1 15.0
Imports (f.o.b.) 2614 2778 675 675 714 713 723 789 273 251 1512
%YoY -3.8 6.3 2.6 0.8 11.3 107 7.1 16.8 19.2 138 119
Net Services, Income & Transfers -12.0 -7.9 0.9 -4.5 -3.4 -0.9 2.9 -4.7 -3.7 -0.9 -1.8
Current Account 7.4 11.3 3.4 1.1 2.3 4.5 11.1 0.6 -0.3 24 11.7

Capital and Financial Account 99 -141 47 -23 -7.5 -10.0 ----

e Lot oo L es 7o a5 o0 | as | ov | 11 o2

Note: P = preliminary data E = estimated data

Source: Bank of Thailand
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THB and NEER movements Exchange rate movements compared with peers
Index (2012=100) USDTHB (Reverse) 4% - B Avg of Jun 25 compared to avg of May 25
130 - (Average data until 23 Jul 25) - 29 Avg of Jul 25 compared to avg of Jun 25
Avg. Jul 25 '}" ‘:‘ wJ_ 30 30 -
126 USDTHB = 32.43 NEER25 ,",'1 31 July 25
NEER25 = 128.61 (Average data
122 | "\ r - 32 2% until 23 July 25)
"‘,\‘," }W i" L 33
‘ % - o
118 | N ; ! \‘V\“"#ﬁ L 34 1% i
' 5 \' o ! :
[ H ! L 35 | ] I I :I !
) ) 0% - — : l
114 1 by | A
1 USDTHB | 36 ! !
(RHS) | i
o 37 106 A
Appreciation f - 38
106 L N D B D B B N B B Y N B N B H A D B R B B B N D H B D B S R B B A B B N R | 39 -2% -
§ § § 38 & & § 8 §8 § & & & & « PHP INR VND JPY CNY MYR SGD THB GBP TWD KRW EUR
— — -+ —_ — -+ —_ — -+ — —
§ 2— 3 S E 2— 3 S § 2— 3 S § <% 3 Note: Avg-period data, + = Appreciation against USD, DXY = Bloomberg dollar index

Note: Monthly average rate Source: Bloomberg, calculated by Bank of Thailand
Source: Bloomberg, calculated by Bank of Thailand
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o o

ANNLNEITDINUNI5VBINY LNYVDIV1A19BIR

Wuditle Z-score
5,000 - Google trends index (RHS)
4,000 -
- 0
Seat Capacit
3,000 E'y
(s2uvd1ne)
-1
2,000
- -2
1,000
0 -3
N N N N N AN OO O O O O & @ F @ °© F 10 1 1 1 wn
QA g g qggg
E 5 X323 4> C 5 X3 A2 E N2 a3 s XNT A
82828228282 828=32°4

Note: Google trends index A1U3A4AN 1st and 9th common components NUTUIUNTAUM
o o Y o ' = % o W
Afngtasiunsvioaiieqlng Usznausiae (1) vadalssusuuazinn (2) vaagavanslaienia

Unviaaiien (3) nuaANISHUNIaNIsUn (4) usnsuiien (5) n1s@aiuninazusnis (6) dn wane
Source: Google trends waz PATA Uszunainslae sun.

NANTIUNN9LATEFN [UT2ELUMLIABIRANIUNNIANTTYIBILTIE?

$2U09N158999NAUA N ALU L LNYLaDA

viginsdeeandudituaUasAsnsUszmea
Actual data Forecast
2024 2025
Lead |Latest

Indicators

months| data

Jul | Aug | Sep | Oct | Nov | Dec | Jan | Feb | Mar | Apr | May | Jun | Jul | Aug | Sep

PMI Export Order 3 May-25

PMI Future Output 3 May-25

PMI CHINA 3 Jun-25
PMI US 3 Jun-25
PMI ASEAN 2 Jun-25 .
PMI EU 3 Jun-25
wuRlduvengna

NIAQ wuRlunana

wnewn: Mideyaluafinvasusainiostunueuiisuniizaign neldameadmduiaivuassauvasuunlii
Source: JP Morgan CEIC ttag BOT
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%4

Xy
N9 ADIAAMIYU (1) NaVdY reciprocal tariffs saselduazind e (2 mMsuivesATiafien BUSINESS LIAISON

wwaliy 5188298 ALUITUNTIA
3/68 (YoY) Wigunuganganulnau

gsnandniadeaan delindnuluuiuaugs 3nnansenues reciprocal tariffs 1A1AINATARUAUNAT 1 a.0. 8819l3AR NsdsesnuImNIngeedila

laiwiuaugs y J
910 real demand LU NgUNERTUEILBIENNTEUNFA MU data center uazkAnsiailnly EU

g3nafingLlaInuN1sYiaaievana 719gsnalsausuwazs e Au (1) uIutinvedigdnewangs short haul Ndwmasa

waz (2) gy oversupply NMAWeveNAIanas

v
C%

gsfamsfmasatanties muid@euazeusziinsedslddrsvesuslanlunnszausgld iunansenuliudusurennzasegia Snviadsfiaudes
A8l ALNLTUIINNANIZTNUNIPBUYON reciprocal tariffs

n13naa%19ueefl nnuneasnaenYy naniglsanuluiiunidaugnannssunaglasanis mixed-use

«) @ @

§3n90dmIuNIngnaRNNGNNegody uazilussnaRuisiANINNaes reciprocal tariffs doelavasgnan dwalignAtuisdiuszasnisindulade

a1/ )
1 [ & & ! ° | vy
N&9319 MU WINTNTS LTV LLﬁSlI’W]iﬂ'ﬁaﬂﬂ']ﬁﬁillLﬁEJiLIﬂ'ﬁiauLLﬁg"Uﬂ?\]']UEN‘U’JEJWE(J‘QDLﬂU'N
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