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Index sa (Q4-19=100)

160 A Nov 25
Export value excl. gold 142.6
140
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100 No. of foreign tourist 86.2
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Note: PCI = Private Consumption Indicator, PIl = Private Investment Indicator
Source: Bank of Thailand
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Index sa (Q4-19=100)
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Note: MPI = Manufacturing Production, SPI = Service Production Index (excludes public
administration and services, and gold activities)
Source: Bank of Thailand
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YARIN3E9RaNTUAT Manufacturing Production Index (MPI)
2024 2025 2024 2025
%YoY 2024 T 2024
Q1 Q2 Q3 Q4 Q1" Q27 Q3 Oct Nov Q1 Q2 Q3 Q4 Q1 Q2 Q3 Oct Nov
yaAIN1TEs09N 59 -05 43 9.0 108 154 149 115 53 55 MPI (%YoY) -13 -28 0.2 -08 -1.8 -1.6 14 -23 0.0 -4.2
yaAN13deeanlisiunasan 50 -01 42 7.7 82 129 129 91 128 7.1 MPI (%QoQsa, MoMsa) - 11 -01 03 -25 05 29 -35 -05 -37
%QoQsa, MoMsa Lisumnasan - 02 32 50 -06 36 49 08 07 20

Note: A1u7uMA13 BOP Basis, R = Revised data
war1N15dseanduA (Classified by Products) Manufacturing Production Index

Index sa (Q4-19=100) (Classified by Products)

Index sa (Q4-19=100)

220 T 130 —
N
_ ov 2> Nov 25
200
Elec & Elec app (22.3) 120
180 Metal & Steel (5.3)
110
i Oth facturing (11.5)
160 o meneene 100 Food & Bev. (22.5)
140 - O Total excl. gold Petroleum (13.6)
. 90 MPI
120 Q AU'E.OFTWO'EIVG (14.5) Automotive (10.9)
Agri & Agro (20.6)
80 T A
100 A
80 70 T T T T T T T
T T T T T T T

Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25
Note: The new MPI series are adjusted by the OIE (coverage and base year at 2021).
Note: A1U20UATM Custom Basis uaz favlu () Aedadruyarisiayardieansau Tud 2024 faavlu () Av %Relative weight Tutl 2024
Source: Customs Department Ministry of Finance, calculated by Bank of Thailand Source: Office of Industrial Economics and seasonally adjusted by Bank of Thailand 3/14
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Service Production Index (SPI), exclude gold

2024 2025
2024 P
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Oct Nov
%YoY 31 22 21 35 44 42 22 -01 12 1.4
%QoQsa, MoMsa - 0.7 14 08 13 08 00 -11 1.6 0.5

Note: P = Preliminary data

Index sa (Q4-19=100)

160 A Trade excl. Gold e e oo Transport o/w goods
Hotel & Restaurant e e e e Transport o/w passenger Nov 25
130 - === Service Production Index (SPI)

100

70 N eo® eooo?®

a0 4

10 T T T T T T T T T T T T T T T
Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25

Note: SPI = Service Production Index (Excludes public administration and services, and gold
activities)
Source: Bank of Thailand
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2024 2025
2024
Q1 Q2 Q3 Q4 QI Q2 Q3 Oct Nov
U (@A) 355 94 81 86 95 95 71 74 26 29
%QoQsa, MoMsa - 76 20 31 28 -51 -128 1.7 110 -1.3

s1e5ulugy THB
%QoQsa, MoMsa

- 90 43 62 89 -85 -713 -05 19 53

Billion Persons sa
5 —

Index sa (Q4-19 =100)

ai”m’;uﬁnvia\uﬁm 13.Aa.-2135.A. 68 - 125

31.8 auAY

4 =O=Tourist Nov 25 [ 100

Tourist Receipt Index (RHS)

0 I T I T I T I T I T I T I T I 0
Jan-22  Jul-22  Jan-23  Jul-23 Jan-24 Jul-24  Jan-25 Jul-25
Note: Tourism receipt excludes health, education, excursionist and acquisition of goods and

services by short-term workers and is subject to revision due to unstable seasonal adjustment.
Source: Ministry of Tourism and Sports, calculated by Bank of Thailand 4/14
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Private Consumption Index (PCl)

2024 2025
2024 R R R R P
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Oct Nov
%YoY 44 43 52 43 38 17 09 24 57 28
%QoQsa, MoMsa - 1.6 22 -01 00 -01 14 10 18 -0.3
Note: P = Preliminary data R = Revised data
Index sa (Q4-19=100)
140 A Nov 25
120 A
100
80 A
==Non-durables Semi-durables ==Durables ==—Services =O=P(|
60 T T T T T T T T T T T T T T T
Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25

Note: PCl by category reflects domestic expenditures, including those by foreign tourists.
However, the aggregate PCl excludes foreign tourist expenditures and includes Thai tourist
expenditures abroad to accurately reflect Thai private consumption.

Source: Bank of Thailand
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Consumer Confidence Index

Diffusion Index sa
(Unchanged = 100)

80 T
—o&— Next 6 months Total Current
60 -
Total Avg. 2022-2024
40 -
20 T T T T T T T
Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25

Source: The University of the Thai Chamber of Commerce, calculated by Bank of Thailand
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Private Investment Index (PII)

2024 2025
2024 o
Ql Q2 Q3 Q4 QI Q2 Q3 Oct Nov
%YoY 05 7.0 -50 -22 17 -36 46 50 -3.6 8.1
%QoQsa, MoMsa - 32 57 -01 54 -21 07 09 08 33

Note: P = Preliminary data

Index sa (Q4-19=100)
150 ~

Nov 25
140 A
130 A
120 A
110

100

90

Construction (20%)

80 Machinery and Equipment (50%)

=a=\/ehicle (30%) =Om=P|
70 T T T T T T T T T T T T T T T

Jan-22  Jul-22  Jan-23  Jul-23  Jan-24  Jul-24  Jan-25  Jul-25

Source: Bank of Thailand
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Index sa 3mma
(2022=100)

180 - Non-Manufacturing* (39%)

170 -
160 -
150
140
130

120

110

Manufacturing (61%)
100

90

80 T T T T T T T
Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25
Note: * Non-Manufacturing 81 2MAN1SAT VUES TseusuLaziuenmts waguiemaaunuingn (Holding Company)
flonvhidndudulifuuismlunanisuda
Source: Customs Department Ministry of Finance, calculated by Bank of Thailand
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(laisnudulaw) (laisaudulow)
Billion Baht Billion Baht Billion Baht
220 T === -avg. FY2022-23 FY2025 == FY2026 100 q ===-avs. FY2022-23 FY2025 =—a#=—FY2026 50 - = = =-avg. FY2022-23 FY2025 == FY2026
80 o 40
180 1 4.9% / K ’/
60 J 30 1 ) £
(YoY) ] '\ ’\‘ /
4 / J . ,’ \ ’~ /
/ N ! " \ Y \ ,’ \\ e /
40 . \\ o\ // \\ ’l"‘\ / 20 . /' \ / ) / o7
< So” N p, \ \ A ) \ X \\ ’
140 - ’I \\’/ v’ N2 2 \ ,l ~o /!
2niuil PO 4 i \ ., =
’ z o
/s 20 A 10 - 3.6%
(YoY)
100 T T T T T T T T T T T 1 0 T T T T T T T T T T T 1 0 T T T T T T T T T T T 1
Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

Note: * Excluded expenditure from 1 trillion and 500 billion Baht Emergency Decree loans

Source: Comptroller General’s Department, Fiscal Policy Office, GFMIS-SOEs and Bank of Thailand
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%4

1 £ (% a v v 1 ] £ o/
adaugvaFuansIenulussuulseiudeny (1.38) Aednulrugussiunusiu
Nov 25 % sa
Index sa (Q4-19 = 100) nt 0 q -
(Million persons sa, %eMoMsa) Nov 25
110 ~ ;
Services (%level sa, %diff)
(6.5, 0.2%) 3
dndudvaiuingd1eausin (stock)
o
105 A Total KAl (1.82%, -0.14%)
(12.2, -0.2%) X co e o o
— @) D N Oo ™ - ~ ~ J Ay C { OocC
N 0000 OO T 000000000 0000 00 0° vood YO
100 ~ v 9w s oA .
1 - aﬂmumaﬁ‘uawﬁ’nN'lm'lﬁﬂvm (flow)
Manufacturing (0.39%, -0.08%)
(3.2, 0.0%)
95
O T T T T T T T T T T T T T T T
Jan-22 Jul-22 Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25
90 | T . | | l l level, sa (Apdalfiou) 2024 | Q1-25 | Q2-25 | Q3-25 | Oct 25 | Nov 25
Jan-22  Jul-22 Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25
IuuusEiununng 33 (stock) : duau 11.98 | 12.06 | 1214 | 12.14 | 12.18 | 12.15
Note: Section 33 refers to employees who are not less than 15 years of age and not more than
60 years. Manufacturing sector accounts for 28% of total contributors, while service sector 5’114'314@'118%’Uﬁﬂ%ﬂizﬁ’h«’miw (stock) : wauau 2.24 2.38 2.33 2.47 2.43 2.26
accounts for 52% of total contributors. . Ay Tor A
Source: Social Security Office, calculated by Bank of Thailand UYL R TIRETLE] (o) © LSRARIRIERL || 65 0.57 st 0.57 0.57 0.49

Note: Employees who contribute to social security system (Section 33) account for 31% of total employment.
* Includes employees under section 33 and section 38

Source: Social Security Office, calculated by Bank of Thailand
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Headline inflation

2024 2025
2024
Ql Q2 Q3 Q@ Q1 Q2 Q3 Oct Nov
%YoY 0.40 -0.79 0.78 0.60 1.00 1.08 -0.35 -0.74 -0.76 -0.49
% QoQsa, MoMsa - -0.02 0.78 0.30 -0.04 0.04 -0.65 -0.11 -0.04 0.40
%YoY
12 - Raw Food (17.43%)
Energy (12.89%)
10 1 M Core Inflation (69.68%)
8 - () Share in Headline Inflation
6 -
4 -
Nov 25
2 -0.49 %
0
2 A
q -
Jan-22  Jul-22 Jan-23 Jul-23  Jan-24  Jul-24  Jan-25 Jul-25

Source: Ministry of Commerce, calculated by Bank of Thailand

%YoY

sasduilonalufnautioeasaniiounay
vnuzisnmiuioiugulndidesiuiounou
Core inflation
2024 2025
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Oct Nov

0.56 0.44 037 0.64 0.78 0.89
0.10 0.01 035 0.32 0.20

2024

1.04 0.77 0.61 0.66
0.17 0.08 0.06 0.13

%YoY
%QoQsa, MoMsa -

M Rent (22.02%)
57 Food & Beverage (30.59%)

B Non-Food & Beverage excl. Rent (47.39%)
() Share in Core Inflation

2 Nov 25
0.66 %

o-Julllllmmlllﬁmm-a--. e ——————

Jan-22  Jul-22 Jan-23  Jul-23 Jul-24 Jul-25

Source: Ministry of Commerce, calculated by Bank of Thailand

Jan-24 Jan-25
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Balance of Payments

2024 2025
Billion USD 2024

Q1 Q2 Q3 Q@ Q1 Q2 Q3 Oct Nov YTD

Trade Balance 21.4 25 57 67 65 90 59 70 -10 -02 207
Exports (f.0.b.) 297.3 70.0 73.2 773 76.8 80.7 84.1 86.2 283 269 3062
%YoY 5.9 -0.5 43 9.0 108 154 149 115 53 55 122
Imports (f.o.b.) 2759 675 675 706 703 717 782 79.2 293 27.1 285.6
%YoY 55 2.6 0.6 9.9 9.2 6.2 158 122 171 173 125
Net Services, Income & Transfers 9.7 1.7 -58 -42  -14 3.0 44 -38  -0.6 -04 -6.0
Current Account 11.6 42 -02 25 51 121 15 32 -16 -06 14.6

Capital and Financial Account 5.2 -04 -3.5 -10.2 -04 -1.6

e Vis Lat Lra Lus |30 Lo Loz L3 ot Lier

Note: P = Preliminary

Source: Bank of Thailand
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THB and NEER movements

Index (2012=100)

USDTHB (Reverse)

138 - (Average data until 25 Dec 25)
Avg. Dec 25
134
USDTHB = 31.57 NEER25 '
130 NEER25 = 133.76 B ’I
Pe wf‘ -
'!"l LY
126 '{f' 4| i
122 ‘ » B
A il 1
18 1 n"' o, USDTHB |
N won] f & i
114 [ (RHS)
| B
110
Appreciation f i
106 T | L L T T 177 LI L L L L L) T T T 17 T T T 177 LI L
N AN AN AN [\a] N3] [\a] [\)] < < < < Lo LN Ln LN
9 9 8 § § § § § § & § § § § § o
= o — + cC = —_ + = o —_ + cC — — +
=t £33 8 &3 38 8 &3228 8 & 3§

Note: Monthly average rate
Source: Bloomberg, calculated by Bank of Thailand
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[HUUIMAanaans 859, Ysuudealutfau w.e. uags 5.0. 68
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NNIUYA19UTEINALaZ UL NIV LN

Exchange rate movements compared with peers

B Avg of Nov 25 compared to avg of Oct 25 Dec 23

(Average data

Avg of Dec 25 compared to avg of Nov 25 until 25 Dec 25)

Note: Avg-period data, + = Appreciation against USD

Source: Bloomberg, calculated by Bank of Thailand
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. Actual data Forecast
v o e
WUNUY sa Z-score 2024 2025 2026
L d . Lead |Latest
5000 - Google trends  peac 25 - 1 Indicators onths data
index (RHS) Aug [ Sep | Oct [Nov | Dec | Jan | Feb | Mar | Apr |May | Jun | Jul | Aug | Sep | Oct | Nov |Dec | Jan | Feb
PMI Export Ord 3 |Nov-25
4,000 a Xpor raer OV-
- 0
PMI Future Output 3 Nov-25
Seat Capacity
3,000 PMI CHINA 3 |Nov-25
- -1 PMI US 3 |Nov-25
2,000 7 PMI ASEAN 2 |Nov-25 .
S PMI EU 3 |Nov-25
1,000 -
0 T T T T T T T T -3 < >
Jan-22  Jul-22  Jan-23  Jul-23  Jan-24 Jul-24  Jan-25 Jul-25  Jan-26 wualaveein N5 uualidamada
Note: Google trends index AMulaINUSHIUNsAUIAIIAgITasRUNSTiow g lne
Usznaudig (1) nualsausuuasinn (2) vuangananedaitenistinvisaiien (3) wuaanis
Wun1meUn (4) vinstiien (5) mMsdeduduazuinis (6) anweinia (Tayadngn oo . 4 2 a4 , Y e o . . Y
Vo Note: lédayaluafnvasusdaziniasdueuiisunidzangn Ineldameaiiidunaiuaseiuvasiualiy
AUN 22 5.0. 68)
Source: Google trends wag PATA Ussunainaslae sum. Source: JP Morgan CEIC uaz BOT
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Business Sentiment Index Yadnalun1saiiugsia 5 duduusn
Diffusion Index

% of Total Scores
(Unchanged = 50) —O—Current A 3-Month Expected

22% A
60

Dec 25
17% -

1. Yusandudnlaenn
2. uwUaduluusEnATuLs
3. AUNUNITHANES

0, I3
12% 4. AURBINTT UUSEINARNN

5. anuldutuaumaasegia

7%
35

Jan-21
Jul-21
Jan-22
Jul-22
Jan-23
Jul-23 7
Jan-24 7
Jul-24 7
Jan-25 7
Jul-25 7]
Jan-21
Jul-21 7
Jan-22 7
Jul-22 7
Jan-23 7]
Jul-23 7
Jan-24 7
Jul-24 7
Jan-25 7
Jul-25 7

o v o a o a I 3
Note: The survey had 667 respondents, or a response rate of 62.5 percent from Note: N13MBUNAUVBIRUTZNDUNT LABU 5.A. 2025 - 667 VYN ARLUUIYAY 62.5

a sample of large and medium-size firms that received the survey form. Source: Bank of Thailand

Source: Bank of Thailand

13/14



suAMsLvYsznAlne ajun1aziAsegnalnamaungAIniey U 2568

BANK OF THAILAND

wazuurlunluszezaaly

dUNgAIN19U U 2568

* ATYgNAlNEVEIERNAUNBUAINUANARIIUITINA laanisdieaniufiuasresutinvia e dfsIRuSuuYY danafrananssuluniauInig
MNgIUa9 druaUaAlUUTHIMNAINNTUIINNITANUNINIALRNBULAZAIATT WANITUTINANIALNIUUTUANAY FIUTUNITHEANIARAFINNITTUANAS
Tunaneuuinlagdrunialunaainladesansn Ussnauivguasanslukasansuszimaszanasluuisdudn

¥V =

* dantuieniisaudesasainiiounou wazsnsduanugiudaluuanlndifesiuiaunauy

v A

*  ARNALIINUNTIR AatRYLAURENATIANEAINTIIRAUINIT T18ld uazkulay uaznan1sAn

v

wunlduszazaaly
-’y
v 1 A

* asegnalvedediussdennanfanssuluniauinisnduudldumudy smmunanisvisangannuddaiias waznsuslnanansundadidadisuinain
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