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Index sa (Q4-19=100) Index sa (Q4-19=100)
180 A
. Jan 26
Jan 26 120
SPI excl. gold
160 -
Export value excl. gold 155.8 110 - 112.9
106.3
140 -
i Agricultural Products
126.2 100
120 A 119.8 MPI
Pll 94.1
No. of foreign tourist 90 A
100 - 85.2
75.5
4 Tourist receipt 80 -
0 T T T T T T T T T T T T 70 T T T T T 1
Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26 Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26

Note: PCl = Private Consumption Indicator, Pll = Private Investment Indicator Note: MPI = Manufacturing Production, SPI = Service Production Index (excludes public

Source: Bank of Thailand administration and services, and gold activities)

Source: Bank of Thailand
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2025 2026
%YoY 2024 2025
Q1 Q2 Q3 Q4 Dec Jan
. . I
4aAIN13aaan 59 12.7 15.4 14.9 11.5 9.4 18.1 | 23.6 |
. , . o !
Hammsmaaﬂlusfawmm 5.0 11.6 129 129 9.1 11.8 156 ; 18.1 |
I i
%QoQsa, MoMsa - - 3.9 3.2 1.8 2.5 13 1 7.0 |

Note: AMUAIH BOP Basis

yaAn15deanduA (Classified by Products)

Index sa (Q4-19=100) Jan 26

220 7 Elec & Elec app (22.3)

200 -

180 Other Manufacturing (11.5)

160 O Total excl. gold
Petroleum (3.1)

140 -
Agri & Agro (20.6)

120 - Automotive (14.5)

(e
100
80 T T T T T |
Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26

Note: A1UIMUAY Custom Basis uaz Aatavlu () Aedadiuyarsayaridsasnsau Tl 2024
Source: Customs Department Ministry of Finance, calculated by Bank of Thailand
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Manufacturing Production Index (MPI)

2025

%YoY 2024 2025

Q1 Q2 Q3 Q4 Dec Jan

MPI -0.3  -04 -0.9 1.6 -19 -0.2 2
MPI (%QoQsa, MoMsa) - - 0.2 2.8 -2.9 0.4 4.

Manufacturing Production Index
(Classified by Products)

Index sa (Q4-19=100)
130
120
110
100
90
80
70
60 -
50
40 -
30 T T T T T |

Jan-23  Jul-23  Jan-24  Jul-24  Jan-25 Jul-25 Jan-26

Jan 26

Petroleum (13.5)
IC & Semicond. (4.5)

HDD (1.9)

Note: The new MPI series are adjusted by the OIE (coverage and base year at 2021).
faavlu () Aa %Relative weight Tul 2024
Source: Office of Industrial Economics and seasonally adjusted by Bank of Thailand
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Private Consumption Index (PCl) Consumer Confidence Index
R
R 2025 2026 Diffusion Index sa
2024 2025 =
Q1 Q2 Q3 Q4 Dec Jan (Unchanged = 100)

I_ T _| 80 -
%YoY 4.3 2.3 1.7 1.1 2.5 3.9 63 | 1.6 —o— Next 6 months Total Current

| |
%QoQsa, MoMsa - - -0.5 0.9 1.8 1.5 23 1 10
Note: R = Revised P = Preliminary data
Index sa (Q4-19=100) Jan 26
140 ~ Jan 26

60
Total Avg. 2022-2024
120
40 A
100
—Non-durables Semi-durables =—=Durables =*—Services =O=PCl|
80 . T . T . T . T . T . | 20 T T T T T T
Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26 Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26

Note: PCl by category reflects domestic expenditures, including those by foreign tourists. Source: The University of the Thai Chamber of Commerce, calculated by Bank of Thailand

However, the aggregate PCl excludes foreign tourist expenditures and includes Thai tourist
expenditures abroad to accurately reflect Thai private consumption.

Source: Bank of Thailand
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Private Investment Index (PII)

2025 2026
2024 2025 b
Q1 Q2 Q3 Q4 Dec Jan
.
%YoY -1.8 19 42 49 6.1 1.9 2.3 83 1
|
%QoQsa, MoMsa - - -1.8 1.3 1.2 2.1 28 27

Note: P = Preliminary data

Index sa (Q4-19=100)
150 7 Jan 26

140
130
120 ~
110
100 A

90

80 T
Construction (20%) Machinery and Equipment (50%)

—#—\/ehicle (30%) =Om==Dp||
60 T T T T T T T T T T T T

Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26
Source: Bank of Thailand
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Index sa 3mma
(2022=100)
170

Non-Manufacturing* (48%)

160
150
140
130 A

120

110 ~

Manufacturing (52%)

100 A

90 A

80 T T T T T T
Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26

Note: 1) * Non-Manufacturing 81 n1an15@1 vuds Tssusuuaziuenis wazudenaaunuidi (Holding Company)
foravdhdudmuldtuusnlunianisudn
2) () Aadadunsundrdudmuvesdiindimnegaamnssy

Source: Customs Department Ministry of Finance, calculated by Bank of Thailand
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2025 2026
2024 2025
Q1 Q2 Q3 Q4 Dec Jan
° % =TT
$1u2u (@A) 355 330 95 7.1 74 89 34 | 33
%QoQsa, MoMsa ; - 48 -114 24 81 -15) 48 |
s1e5ulugu THB %QoQsa, MoMsa - - 08 -89 -17 70 2290

Billion Persons sa Index sa (Q4-19 =100)

a4 - Srwautinviaaiiien 1 u.a - 22 nw. 69 - 125
~O=Tourist 395 anuA Jan 26
Tourist Receipt Index (RHS) L 100

3 -

- 75
2 -

- 50
1 -

- 25
O T T T T T T T T T T T T 0

Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26

Note: Tourism receipt excludes health, education, excursionist and acquisition of goods and
services by short-term workers and is subject to revision due to unstable seasonal adjustment.
Source: Ministry of Tourism and Sports, calculated by Bank of Thailand

INUIULAZSIYSULNVIDINE 198 ANNTY 281915AR Nanssulunirausnislaesiuusuanasianiias
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Service Production Index (SPI), exclude gold

2025 2026
2024 2025 b
Q1 Q2 Q3 Q4 Dec Jan
T
%YoY 34 20 42 22 02 16 49 : 2.7
|
%QoQsa, MoMsa - - 0.5 0.0 -0.8 1.6 39 'L -0.5 |
Note: P = Preliminary data
Index sa (Q4-19=100)
160 A Trade excl. Gold e+ e Transport o/w goods
Hotel & Restaurant ¢ ¢ e Transport o/w passenger Jan 26
140 Construction === Service Production Index (SPI)
120 N oo, ...o~‘-‘..oo.00.os:.~0..‘o.........oo
—_7
100 S
80 | ° e0o0o0o0® .'\ac........ Ce0®%%00000cn0e e
60 -
40 T T T T T 1
Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26

Note: SPI = Service Production Index (Excludes public administration and services, and gold activities)

Source: Bank of Thailand
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318318U 3231 INYAYANU
s1931wgulnAvasigUIanae® 519318 AMUVBITFUIANANG* 5193188 UVRIIFIEMND
(laisauidulon) (laisauRulew)
Billion Baht Billion Baht Billion Baht
220 —I ===-avg. FY2022-23 FY2025 === FY2026 100 7 == =r-avg. FY2022-23 FY2025 =—d=—FY2026 50 7 ----avg. FY2022-23 FY2025 == FY2026

10 -28.6%

(YoY)
100 T T T T T T T T T T 1 0 T T T T T T T T T T 1 0 T T T T T T T T T T |

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

Note: * Excluded expenditure from 1 trillion and 500 billion Baht Emergency Decree loans

Source: Comptroller General’s Department, Fiscal Policy Office, GFMIS-SOEs and Bank of Thailand
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Headline inflation

2025 2026
2024 2025
Q1 Q2 Q3 Q4 Dec Jan
="M
%YoY 0.40 -0.14 1.08 -0.35 -0.74 -0.52 -0.28 | -0.66 |
%QoQsa, MoMsa - - 0.04 -0.64 -0.10 0.20 0.40 -0.42
%YoY
6 - Raw Food (17.43%)
Energy (12.89%)
7 B Core Inflation (69.68%)
4 - () Share in Headline Inflation
3 -
Jan 26
2 -0.66%
1
0

Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26

Source: Ministry of Commerce, calculated by Bank of Thailand
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Core inflation

2025 2026
2024 2025
Q1 Q2 Q3 Q4 Dec Jan
—
%YoY 056 0.84 089 104 0.77 0.62 0.59 1 0.60 |
%QoQsa, MoMsa - - 0.20 0.17 0.08 0.17 -0.02 0.06

%YoY M Rent (22.02%)

4 Food & Beverage (30.59%)
B Non-Food & Beverage excl. Rent (47.39%)

3 - () Share in Core Inflation

2 7 Jan 26
0.60 %

1 i |

0 Jllllllrll.,ll.rllq-l-y___,_r___“mﬁ

_]_ —

Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26

Source: Ministry of Commerce, calculated by Bank of Thailand
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Balance of Payments

. . 2025 2026"
Billion USD 2024 2025
Q1 Q2 Q3 Q4 Dec Jan
T " I
Trade Balance 21.4 23.3 9.0 59 7.0 1.4 27 | -0.7 !
Exports (f.0.b.) 297.3 335.1 80.7 84.1 86.2 84.0 28.8 31.0
%YoY 5.9 12.7 15.4 14.9 11.5 9.4 18.1 23.6
Imports (f.o.b.) 2759 311.7 T1.7 78.2 79.2 82.6 26.1 31.8
%YoY 5.5 13.0 6.2 15.8 12.2 17.5 18.0 30.1

Net Services, Income & Transfers  -9.7 -5.6 3.0 -4.4 -3.8 -0.5 04 1+ 15 !

Current Account 11.6 17.7 12.1 1.5 3.2 0.9 3.1 07 !

Capital and Financial Account -6.6 - -10.2  -0.4 -1.6

Overal galance 20 | isa | 20l as L oo | a0 | a7 | 22

Note: P = Preliminary data
Source: Bank of Thailand
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THB and NEER movements Exchange rate movements compared with peers
Index (2012=100) USDTHB (Reverse) B Avg of Jan 26 compared to avg of Dec 25
138 - (Average data until 24 Feb 26) - 29 Avg of Feb 26 compared to avg of Jan 26
5% A
134 Ave. Feb 26 MA L 30 Feb 26
USDTHB = 31.27 NEER25 A 31 4% - (Average data
9 .
130 NEER25 = 133.34 . until 24 Feb 26)
32 3%
126 33 2%
USDTHB
122 . 34 1%
H
118 -3
0%
- 36
114 -1%
- 37
110 4 o . 38 -2% | ,
Appreciation . INR IDR PHP JPY TWD EUR VND KRW SGD!THB!GBP CNY MYR AUD
106 T 1 T T 1 T 1 1 T~ 1 1 1 1 1 1 ©r~° 1 17 T 1 7 7° T 11 39 -
IR ) Q) Q) < < < < L N L n Ne) Note: Avg-period data, + = Appreciation against USD
< NL SJ E < N,'_ _(\'I, :?, < (\L‘ E :\'l_, “ Source: Bloomberg, calculated by Bank of Thailand
c a > 0 S ol > 0 S ol > 0 5
- < - @) - < - @) = < - (@) -

Note: Monthly average rate
Source: Bloomberg, calculated by Bank of Thailand
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Seat Capacity 31nA19¥1AL NN wazusuun1sAUm
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Wufitia sa 7 score
5,000 A
Google search index* Feb 26 | .
4,000 - -
Seat Capacity
- -1
3,000 -+
- -2
2,000 . , | | | | .

Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26

Note: Google trends index AuanaINUiuIaINIsAumMmTiNetasfiunsvaadieslng
Usznaudne (1) manelsausuuasiinn (2) vuangavuneUaemaiinvisuilen (3) uannis
Wiumanisun (4) Umstdien (5) msdeRuduazuinig (6) anwennie (Yoyadngn
Fuil 22 n.n. 69)

Source: Google trends wag PATA Uszaunainslag sun.
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Actual data Forecast

Indicators Nov-25 | Dec-25 Jan-26 Feb-26 | Mar-26 Apr-26

PMI Export Order

PMI Future Output

PMI CHINA

Global
PMI US

PMI ASEAN

PMI EU

& »
< »

Y . . »
wualduveeaa N5967 wualdunan

Note: Tddayalusfnvasudaziasastiunssuiisunazaign laeldameadfdudamuunszivvaauwualiu
Source: JP Morgan CEIC was BOT
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Business Sentiment Index

Diffusion Index
(Unchanged = 50)

60
=O=Current A 3-Month Expected
A A A
55 H A A A Feb 26
A X AA
X A v A A A
X A A A A
X A A
A K aak 52.0
45 A
40 T T T T T T
Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26

Note: The survey had 677 respondents, or a response rate of 61.6 percent from
a sample of large and medium-size firms that received the survey form.

Source: Bank of Thailand
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Ya3MAluN15ATUTIAY 5 dUAUWIN

% of Total Scores

20% A

Feb 26

15% - 1. Ysusranduailaenn

2. uUaduluusEmnATuLs

4. AnugensluUsEmnAnn
10% -

5. aAnuliviuauniuAsegna

5% T T T T T T
Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26

Note: N13ABUNAUVBIFUIENBUMS 1D N.W. 69 59) 677 U3EN Anlu3asaz 61.6 vaanguAI981

Source: Bank of Thailand
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