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Index sa (Q4-19=100)
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Note: PCI = Private Consumption Indicator, PIl = Private Investment Indicator

Source: Bank of Thailand
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Index sa (Q4-19=100)
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Note: MPI = Manufacturing Production, SPI = Service Production Index (excludes public

administration and services, and gold activities)
Source: Bank of Thailand
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YAAIN3E99aNTUAD Manufacturing Production Index (MPI)
2025 2026 2025 2026
%YoY 2025 %YoY 2025

Q1 Q2 Q3 Q4 Jan Feb Q1 Q2 Q3 Q4 Jan Feb
UAAINTE 900N 127 154 149 115 9.4 236 | 10.6 MPI 04 -0.9 14 19 -03 1.6 0.0
yaAnsdeeanlisaunesdl 116 129 129 91 118 181 | 10.4 MPI (%Q0Qsa, MoMsa) i 05 26 29 02 02 | w21
%QoQsa, MoMsa - 3.9 3.2 1.8 2.5 7.3 -2.3
Note: ATUIUATN BOP Basis .

yann13a9aandunn (Classified by Products) Manufacturing Production Index
Index sa (Q4-19=100) Feb 26 Index > (Q4-19=100) (Classified by Products)
130
240
290 - Elec & Elec app (22.3) 120 - Feb 26
200 110
180 T 100 Petroleum (13.0)
Total excl. gold
160 A o MPI
O 90 Automotive (11.0)
140 Other Manufacturing (11.5)
/\f‘/ Automotive (14.5) 80 1
120
70

100
80 | | | | | | 60 ! ! ! I I I

Jan-23  Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26

Note: The new MPI series are adjusted by the OIE (coverage and base year at 2021).
Note: AMUIUAN Custom Basis wag Aatavlu () ARdRdIuUYAAIRaYaAdIRRNTIN Tut 2024 faavlu () e %Relative weight Tud 2025

Source: Customs Department Ministry of Finance, calculated by Bank of Thailand

Jan-23  Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26

Source: Office of Industrial Economics and seasonally adjusted by Bank of Thailand 3/15
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2025
2025
Q1 Q2 Q3
U (A1UAU) 330 95 7.1 7.4
%QoQsa, MoMsa - -48 -11.4 24
s1e5ulugy THB
- 08 -89 -17

%QoQsa, MoMsa

Million Persons sa

Q4
8.9
8.1

7.0

Index sa (Q4-19 =100)

2026
Jan Feb
3.3 3.3
48 | -1.8
9.0 | -2.1

Service Production Index (SPI), exclude gold

4 A Suautinvieadion 1 u.a. - 22 §i.a. 69 - 125
8.54 a1uAY Feb 26

- 100
3 -

- 75
2 ]
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=O=Tourist
1 ]
Tourist Receipt Index (RHS) - 25
O T T T T T T T T T T T T 0
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Note: Tourism receipt excludes health, education, excursionist and acquisition of goods and
services by short-term workers and is subject to revision due to unstable seasonal adjustment.
Source: Ministry of Tourism and Sports, calculated by Bank of Thailand

2025 2026
2025 R p
Q1 Q2 Q3 Q4 Jan® Feb
%YoY 2.3 4.6 2.9 0.6 1.2 1.3 1.7
%QoQsa, MoMsa - 0.5 0.0 -0.8 1.7 -1.1 -0.7
Note: R = Revised P = Preliminary data
Index sa (Q4-19=100) Feb 26
140 A
130
120 7] e %o .o"\'ﬁoo.io....\‘.‘.."..'°.0."...
110 T eee®®®°°%e
100
90 | ° LN ] .. o ‘
80 - o.'o..ooo"... °e eceoco0 .
70 ...
60 - Trade excl. Gold e e eeeTransport o/w goods
50 - Hotel & Restaurant e e ee°Transport o/w passenger
=== Service Production Index (SPI)
40 T T T T T T T T T T T T
Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26
Note: SPI = Service Production Index (Excludes public administration and services, and gold activities)

Source: Bank of Thailand

P = Preliminary data, R = Revision
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Private Consumption Index (PCl)

2025 2026
2025 R P
Q1 Q2 Q3 Q4 Jan Feb
%YoY 2.3 1.7 1.1 2.5 4.0 6.7 29
%QoQsa, MoMsa - -0.4 0.9 1.7 1.5 0.4 -1.8

Note: R = Revised P = Preliminary data
Index sa (Q4-19=100)

140 - Feb 26
120
100 A
80 -
==Non-durables Semi-durables ==Durables =—=—Services =O=P(C]|
60 T T T T T T T T T T T T
Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26

Note: 1) PCl by category reflects domestic expenditures, including those by foreign tourists.
However, the aggregate PCl excludes foreign tourist expenditures and includes Thai tourist
expenditures abroad to accurately reflect Thai private consumption.

2) P = Preliminary data, 3) R = Revision
Source: Bank of Thailand
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Consumer Confidence Index

Diffusion Index sa
(Unchanged = 100)

80 T
—eo— Next 6 months Total Current
Feb 26
60
Total Avg. 2022-2024
40 -
20 T T T T T T
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Source: The University of the Thai Chamber of Commerce, calculated by Bank of Thailand
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Private Investment Index (PII)

2025
2025

%YoY

%QoQsa, MoMsa

-0.3

Q1
-9.8
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5.0
3.9
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5.5
0.3

Q4
-0.1
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Note: R = Revised P = Preliminary data

Index sa (Q4-19=100)
150 ~

140
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100
90 A

80 A
Construction (20%)
—s=\/ehicle (30%) =Om==P||

70
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R
Jan

8.0
5.5

2026
Feb

15.5
1.9

Feb 26

===Machinery and Equipment (50%)

60 T T T T T T T T T
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Note: P = Preliminary data, R = Revision
Source: Bank of Thailand

Jul-25

Jan-26
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Capital goods imports by industries

Index sa 3mma
(2022=100)

170
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Note:

Non-Manufacturing* (48%)

Manufacturing (52%)
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1) fuilifusrumsidhvesuismselmindeszygnamnssulaild

2) () Aedadrunsindrdufuvesdiidisegaamnssy

3) * Non-Manufacturing 819 A1AN15A1 Vude 1SIUsuLazs1uens wazsusenaunuiidn (Holding Company)
fionatdndudmulifuuidnlunianisudn

Source: Customs Department Ministry of Finance, calculated by Bank of Thailand
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220 7 ===-3ve. L 100 7 ===-avg. FY2022-23 FY2025 =—s=—FY2026
avg. FY2022-23 FY2025 == FY2026 g 50 7 == =-ave, FY2022.23 SR S
80 A 40 -
180 l,' ;
cUN / 30 J
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4 /
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p 40 \\ PRI e 20
140 . N\ 74 \,’ \’/
\ ¢ Adde XS 74
\ V4 S~
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Sor 20 10
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Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

Note: * Excluded expenditure from 1 trillion and 500 billion Baht Emergency Decree loans

Source: Comptroller General’s Department, Fiscal Policy Office, GFMIS-SOEs and Bank of Thailand
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Index sa (Q4-19 = 100)

115 A
Feb 26
(level sa, %MoMsa)
110 A
Total
— o)
105 - (12.1, -0.5%)
100 A
95 -
90 T T T | T T T T T T T T
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Note: Section 33 refers to employees who are not less than 15 years of age and not more than 60 years.
Source: Social Security Office, calculated by Bank of Thailand
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Headline inflation

2025 2026
2025
Q1 Q2 Q3 Q4 Jan Feb
%YoY -0.14 1.08 -0.35 -0.74 -0.52 -0.66 | -0.88
%QoQsa, MoMsa - 0.04 -0.64 -0.10 0.20 -0.42 -0.25
%YoY
6 - Raw Food (17.43%)
Energy (12.89%)
> B Core Inflation (69.68%)
4 () Share in Headline Inflation
3 -
2 Feb 26
1 -0.88%
0

Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26

Source: Ministry of Commerce, calculated by Bank of Thailand
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Core inflation

2025 2026
2025
Q1 Q2 Q3 Q4 Jan Feb
%YoY 084 089 104  0.77  0.62 0.60 | 0.56
%QoQsa, MoMsa - 0.20  0.17 | 0.08 @ 0.17 @ 0.06 0.14
%YoY B Rent (22.02%)
4 Food & Beverage (30.59%)

-1

H Non-Food & Beverage excl. Rent (47.39%)

() Share in Core Inflation

Feb 26
0.56%

Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26

Source: Ministry of Commerce, calculated by Bank of Thailand
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Billion USD

Trade Balance
Exports (f.o.b.)
%YoY
Imports (f.0.b.)
%YoY
Net Services, Income & Transfers
Current Account

Capital and Financial Account

Note: P = Preliminary data, R = Revision
Source: Bank of Thailand
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Balance of Payments

2024

21.4
297.3
5.9
275.9
5.5
-9.7
11.6
-6.6

2025"
Q1
233 9.0
335.1  80.7
127 154
311.7 717
130 6.2
74 30
159 121
117 -10.2

2025"
Q2 Q3
59 7.0
84.1 86.2
149 115
782  79.2
158 12.2
44  -4.2
1.5 27
04  -0.9

Q4
1.4
84.0
9.4
82.6
17.5
-1.9
-0.4
-0.2

R
Jan

-0.7
31.0
23.6
31.8
30.1

2026°
Feb

0.6

29.3
10.6
28.7

31.7

YTD
-0.2
60.4
16.9
60.5
30.8
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THB and NEER movements Exchange rate movements compared with peers
Index (2012=100) USDTHB (Reverse) B Avg of Feb 26 compared to avg of Jan 26
138 - (Average data until 25 Mar 26) - 29 Avg of Mar 26 compared to ave of Feb 26
5%
134 4 u?giHNB‘a—r ig 17 ""\‘!‘ - 0 Mar 26
NEERDS - 19098 NEER25 Y 4% - (Average data
130 ’ VR I until 25 Mar 26)
32 /0 : |
1
126 204 r
33 ° S
! 1
122 USDTHB 34 1% Lo
! 1
(RHS) 0%
118 -3 Vo
36 -1% A : :
114 37 2% E E
i yo
-3% - ' !
110 v
L 38 1
Appreciation . 4% - ! E
16 +—V—— T T 39 IDRI THB! INA TWD GBP KRW EUR VND CNY JPY SGD PHP MYR AUD

Jul-24

Note: Avg-period data, + = Appreciation against USD
Source: Bloomberg, calculated by Bank of Thailand

Jan-23
Apr-23
Jan-26 -

Note: Monthly average rate
Source: Bloomberg, calculated by Bank of Thailand
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Business Sentiment Index Ya3MAluN15ATUTIAY 5 dUAUWIN

Diffusion Index

(Unchanged = 50) % of Total Scores

60 T
20%
=O=Current A 3-Month Expected
A A 5 Mar 26
55 H AA A Mar 26
A A AA A
KX A A A A
A X% A A AA A, 15% 2. anuliintiveumaasygha
A aApk
50 U O 3. Y5usnanduanlaenn
P ;
M% 47.7 = 4. ANUABINSTUUIZINAAN
10% A 5. wUatuluyssmAsuuse
45 -+
A 442
40
I I I I I I 5% T T T T T T
Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26

Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26

Note: N15ABUNAUVIRUIZNBUNTT LAiaU 1.0, 69 573 649 USun Anudowas 59.1 ¥aINauAl9819 w o a nv A e
y ? ? ? L Note: n1snaunauvasiusznaums wou .a. 69 59w 649 UsEW Aaudesas 59.1 vaengqudiiegg

Yoyanviun 24 11.a. 69 Source: Bank of Thailand
Source: Bank of Thailand
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Seat Capacity 31nf19¥1Alnauas
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WUNLS sa Z-score

- 1.2
4,500 -

Seat Capacity - 0.8

- 0.4
3,500

- 0.0
2,500 - Google search index* (RHS)

L -0.4
1,500 T T T T T T -0.8

Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26

Note: The Google search composite index is derived from the 1% and 2nd, principal
components of tourism-related search terms (e.g., accommodation, weather,
shopping, destinations, tour services)

Latest data: Google Search as of 27 March 2026; Seat Capacity as of 1 March 2026.
Source: Google Trends and PATA, calculated by Bank of Thailand.
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Index Jan-26 =100 (7DMMA)

1-29 Mar 26
140 A~
120 9 Number of Inbound Flights
Mar 26 = 0.3%YoY (Feb 26 = 2.4%YoY)

100 -

80 T

Number of Foreign Inbound Passengers
Mar 26 = 6.7%YoY (Feb 26 = 11.3%YoY)
60 T T T T T
7-Jan-26 21-Jan-26 4-Feb-26 18-Feb-26 4-Mar-26 18-Mar-26

Note: Data are non-seasonally adjusted.
Latest data as of 29 March 2026
Source: Travel link platform, calculated by Bank of Thailand.
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Index Jan-25 =100 (30DMMA)
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1-Jan-26

Note: Cargo volumes are estimated based on vessel draft (depth below the waterline) and vessel
dimensions, to reflect the volume of goods carried. Methodology is based on *Tracking Trade
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Thailand’s Outgoing Shipments to the World

N15VUEIEUAIVDILNY

1-20 Mar 26

Global Incoming Shipments to
the Middle East & Central Asia*

11-Jan-26 21-Jan-26 31-Jan-26

10-Feb-26 20-Feb-26 2-Mar-26

from Space: An Application to Pacific Island Countries*, WP/21/225, August 2021.
Source: port watch, calculated by Bank of Thailand

12-Mar-26
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Index point
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1-25 Mar 26

2-Feb-26 9-Feb-26 16-Feb-26 23-Feb-26  2-Mar-26 9-Mar-26 16-Mar-26  23-Mar-26

===Shanghai Shipping Exchange Shanghai (Export) Containerized Freight Index

===WCI Composite Container Freight Benchmark Rate per 40 Foot Box Drewry

===WCI Shanghai to Rotterdam Container Freight Benchmark Rate per 40 Foot Box
WOCI Shanghai to Los Angeles Container Freight Benchmark Rate per 40 Foot Box

Source: Bloomberg
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“Verified” / “Ury3Susov”
AwuN1sSusov91n LINE

nInwuieaUrydUaou
anunsnnm Report s1ev1u Tanui

Urygnnas (LINE Official Account)
TuauasniwuiWauna:zdwenaungEnouls
wlde:Aonlugnaiwuiweunoulauo

Find more official accounts - lﬁ.ann Iﬁ“.[uﬁ[a.
S, e Q 9:1AUBD Provider name
“SAM-SocialAme”

Account info

Haniil Weald o veries

This type of account has passed our designated
verification process.

Note: This does not imply any endorsement of this service
on the part of LINE.

Provider name
SAM-SocialAmc

. | uSEn usmsaunsweigvusn Fin

@ ns1443n0 6 @ www.samorth
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