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Note: PCI by category reflects domestic expenditures, including those by foreign tourists.
Wa\]\]’]uua ﬂ’]sa\]w’]umunu However, the aggregate PCI excludes foreign tourist expenditures and includes Thai

tourist expenditures abroad to accurately reflect Thai private consumption.

Source: Bank of Thailand
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Note: Private Investment Indicators data for the first half of 2025 has been revised to reflect
updated information and methodological refinements
Source: Bank of Thailand
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Note: Tourism receipt excludes health, education, excursionist and acquisition of goods and
services by short-term workers and is subject to revision due to unstable seasonal adjustment
Source: Ministry of Tourism and Sports, calculated by Bank of Thailand
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Central Government Current Expenditure Central Government Capital Expenditure State Owned Enterprises
(Excl. Subsidies/ Grants and other) (Excl. Subsidies/Grants and other) Capital Expenditure

Billion Baht Billion Baht Billion Baht
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Note: * Excluded expenditure from 1 trillion and 500 billion Baht Emergency Decree loans.
Source: Comptroller General's Department, Fiscal Policy Office, GFMIS-SOEs and Bank of Thailand
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Source: Office of Industrial Economics, calculated by Bank of Thailand
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Service Production Index (SPI) by Sector
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Note: SPI = Service Production Index (Excludes public administration and
services, and gold activities)
Source: Bank of Thailand
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Source: Office of Agricultural Economics (OAE), calculated by Bank of Thailand
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Changes in Total Corporate Financing Government Bond Yields
Billion Baht Apr 26 % ——--1D BRP aM oy 5y 10y
210 Equity mmmCredit mmmDebt 3mma 3.5
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150 3.0 4 Data until
120 25 May 26
% ' ; I 25
60
| ' 2.0
» Ml bt A l" | b
0 = -_!'i =i ! TT1 "i.!l o | n,‘i- = 15
-30 I I I i l Iln I [ "i
-60 1.0
-90
-120 0.5 4
-150
Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26 0.0

T T T T T T T T T T T T T
Note: Business credits : 1.) net changes in outstanding loans extended by other depository Jan-23 Juk-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26
corporations, other financial corporations, non-residents and others; Source: Bank of Thailand and ThaiBMA
2.) excluded the effect of FX valuation change
3.) there is an adjustment of Oct-24 datapoint for 3 financial institutions
using BOT’s new reporting system
Debt : net changes in outstanding bonds (par value) excludes SOE and Rehabilitation bonds;
Equity : new issuance at par value
P = Preliminary Data
Sources: Bank of Thailand, ThaiBMA, SET

dmsmaniUasuiiuuniioununeaans ase. luliou Iu.9. 1a: w.A. 69 1A3oUTHOTUWOU AMUWMIUINISVOIEIASIU
n=dudeannandvidnoulunuuau AUABTAIIUUIN (NEER) Tuifou 1L.9. 1a: W.A. 69 I0AganadlaNUDY

THB and NEER movements Exchange rate movements compared with peers
Index (2012=100) USDTHB (Reverse)
(Average data until 25 May 26) m Avg of Apr 26 compared to avg of Mar 26
138 1 Avg. May 26 2 Avg of May 26 compared to avg of Apr 26 (Avggéez gata
134 - USDTHB=3247  NEER25 fv'“-p‘ 30 20 - until 25 May 26)
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& L 35 oy & Oy 35 % & L Note: Avg-period data, + = Appreciation against USD
8 < ) o 8 2‘ S o) 8 2‘ Source: Bloomberg, calculated by Bank of Thailand

Note: Monthly average rate
Source: Bloomberg, calculated by Bank of Thailand
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Headline inflation
%YoY Raw Food (17.43%)
6 Energy (12.89%)
5 u Core Inflation (69.68%)

() Share in Headline Inflation
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Source: Ministry of Commerce, calculated by Bank of Thailand
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Total Contributors in Section 33
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0.6%MoMsa

P
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Note: Section 33 refers to employees who are not less than 15 years of age and not
more than 60 years.
Source: Social Security Office, calculated by Bank of Thailand

Balance of Payments

Billion USD 2025°
Trade Balance 233
Exports (f.0.b.) 335.1
%YoY 12.7
Imports (f.0.b.) 311.7
%YoY 13.0
Net Services, Income & Transfers -7.4
Current Account 15.9

Capital and Financial Account -11.7

Q1
9.0
80.7
15.4
7.7
6.2
3.0
121
-10.2

2025°
Q2 Q3
5.9 7.0
84.1 86.2
14.9 11.5
78.2 79.2
15.8 12.2
-4.4 -4.2
1.5 2.7

-0.4

-0.9

Q4

14
84.0
9.4
82.6
175
1.9
0.4
0.2

Q1
-0.3
95.1
17.8
95.4
33.1

3.5

3.2

2026°
Mar Apr
-0.1 -6.8
34.7 30.9
19.3 23.3
34.9 37.7
37.2 43.9
0.7 -0.8
0.6 -7.6

YTD
71
126.0
19.1
133.1
36.0
2.7
-4.4
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New Mortgage Loans Newly Launched Properties
from Commercial Banks and SFls in Bangkok and Vicinity Area
Thousands units Thousands units
75 - —=Q—Total === Low-rise residence Condominium 35 - —O—Total — =~ Low-rise residence Condominium
65 1 Q1/2026 30 -
55 - %YoY 25
45 20 4 Q1/2026
————— 8.3 %YoY
35 A+ N 15
’ -
05 | \ \\,, N, 82 10 4 10.7
5 -19.7
15 1 -5.
—\/\/\/\/—\/\ 8.5 N 53
5 T T T T T 0 T T T T T
2021Q1 2022Q1 2023Q1 2024Q1 2025Q1 2026Q1 2021Q1 2022Q1 2023Q1 2024Q1 2025Q1 2026Q1
Source: Agency for Real Estate Affairs (AREA) and calculated by Bank of Thailand
Source: Bank of Thailand
Housing Price Index
Index (2019 = 100)
Q1/2026
130 1 —Q— All residential === Single house %YoY
125 Townhouse Condominium 2.0
120
-0.4
115 02
110 16
105
100 T T T T T
2021Q1 2022Q1 2023Q1 2024Q1 2025Q1 2026Q1

Source: mortgage loans data reported by commercial banks and the Government
Housing Bank. Additionally, starting from January 2023, mortgage loan data from
other specialized financial institutions have been included, calculated by Bank of
Thailand.

As of April 2025, data for LH bank is excluded pending new dataset completion.

sunsIKuUs:INAlNY

29 WNuUNIAU 2569

VouaIWUIAL: JUIASUZAURNTA LAL.
TnsAwnY/ Tel. 0 2283 5639, 0 2283 5647

E-mail: macroeconomic-epd@bot.or.th



