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Index sa (Q4-19=100)
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Note: PCI = Private Consumption Indicator, PIl = Private Investment Indicator
Source: Bank of Thailand
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Index sa (Q4-19=100)
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Note: MPI = Manufacturing Production, SPI = Service Production Index (excludes public

administration and services, and gold activities)
Source: Bank of Thailand
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2025 2026
2025
Q1 Q2 Q3 Q4 Q1 Apr_ May
S1uau (Euaw) 330 95 7.1 74 89 93 24| 23

%QoQsa, MoMsa -
s185uTugU THB
%QoQsa, MoMsa

-48 -114 24 8.1 -18 -39 7.5

- -0.8 -89 -1.7 7.0 8.6 -24} 23

Million Persons sa Index sa (Q4-19 =100)
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Tourist Receipt Index (RHS)
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Note: Tourism receipt excludes health, education, excursionist and acquisition of goods and
services by short-term workers and is subject to revision due to unstable seasonal adjustment.
Source: Ministry of Tourism and Sports, calculated by Bank of Thailand
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Index sa Index sa
2019=100 May 26 2019=100
0,
160 - (Share, %MoMsa) 400
Long Haul
140 - excl. Middle East - 350
(31.8, +3.2)
120 - 300
100 - 250
Malaysia (13.7, +40.3)
80 Middle East RHS (3.7, +65.9) - 200
60 ~ 150
40 ~ 100
20 - China (13.6, +6.1) L 50
0 T T T T T T 0
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Note: Data as of end-May 2026

Source: Ministry of Tourism and Sports; calculations by the Bank of Thailand
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i 2025" 2026"
%YoY 2025
Q1 Q2 Q3 Q4 Q1 Apr May
YaAIN1TE 900N 128 15.6 151 114 94 176 232 9.8

yaAnsdeeenlisaumesd 117 131 131 9.0 117

%QoQsa, MoMsa - 4.1 3.1 1.6 2.5 6.4 1.4 §} -0.6

156 23.2) 8.4

Note: R = Revised

yaAN13deaanseiud (Classified by Products)

Index sa (Q4-19=100)
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May 26

Elec & Elec app (23.6)

Total excl. gold

Other Manufacturing (13.3)

QO pd Agri & Agro (17.9)
gri gro (17.
R AN

Automotive (13.7)

Jul-23  Jan-24  Jul-24  Jan-25 Jul-25 Jan-26

Note: A1u20uA13l Custom Basis wag Aavly () Aedndruyarisayardieansau Tud 2025
Source: Customs Department Ministry of Finance. calculated bv Bank of Thailand
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yaAINsUdEuA

. 2025" 2026"
%Yoy 2025
Q1 Q2 Q3 Q4 Ql Apr May
yaA1n sl 125 61 157 115 167 332 44.0 | 345

yadmnsundnlisiunesdn | 113 44 136 128 142 266 49.2 | 37.7

%QoQsa, MoMsa - 1.4 6.5 3.9 1.3 | 128 16.6 | -3.6
Note: R = Revised

yar1n1sintseiuAn (Classified by Products)

Index sa, Q4-19 = 100

350 7 May 26
300 A Fuel (11.9%)
250
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Note: A1uAM Custom Basis uaz Aatavlu () Aedadiuyarseyaridsaansau Tl 2025

Source: Customs Department Ministry of Finance, calculated by Bank of Thailand 4/15
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Manufacturing Production Index (MPI)

2025 2026
%YoY 2025
Q1 Q2 Q3 Q4 Q1 Apr May
MPI 04 09 14 -19 -03 10 -0.9
MPI (9%QoQsa, MoMsa) - 0.5 20 @ -2.6 0.6 1.0 @ -0.1

Index sa (Q4-19=100)

130 A
120
May 26
110
Food & Bev. (22.3)
100 Petroleum (13.0)
Automotive (11.0)
90 MPI
IC & Semicond. (4.7)
80
70
60 T T T T T T

Jan-23  Jul-23  Jan-24 Jul-24 Jan-25 Jul-25 Jan-26
Note: The new MPI series are adjusted by the OIE (coverage and base year at 2021).
faavlu () A %Relative weight Tud 2025, P = Preliminary data
Source: Office of Industrial Economics and seasonally adjusted by Bank of Thailand

N1SHANNIAYAFNMNTIUANALANTRY danAdBIRUNITEIBaNAUAN

YUZNNIAUINITNTIND

Service Production Index (SPI), exclude gold
2025 2026

2025 ;
Ql Q2 Q3 Q4 Q1 Apr May

%YoY 24 4.7 3.0 0.7 1.1 1.6 -0.7 | 1.2
%QoQsa, MoMsa - 0.7 0.0 -08 1.6 09  -04 } 0.2
Note: P = Preliminary data

Index sa (Q4-19=100)

160
Trade excl. Gold e e eeeTransport o/w goods
140 Hotel & Restaurant e e e ee°Transport o/w passenger May 26
==CO== Service Production Index (SPI)

120 1 ce®® ..o‘“v..og.ooot-o‘0.40........' '0..' °
100

80 T

60 -

40 T T T T T T

Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26
Note: SPI = Service Production Index (Excludes public administration and services, and gold activities)

Source: Bank of Thailand
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Private Consumption Index (PCl)

A 2025
2025

Q1 Q2 Q3 Q Q1 Apr May
%YoY 24 17 11 25 41 53 14

. | | |
%QoQsa, MoMsa - -0.4 0.7 1.7 1.7 1.4 -1.9 0.6

Note: R = Revised P = Preliminary data

Index sa (Q4-19=100)

140 -
120 A
100 =
80 A
==Non-durables Semi-durables ==Durables —=—Services =O=P(|
60 T T T T T T
Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26

Note: PCl by category reflects domestic expenditures, including those by foreign tourists.
However, the aggregate PCl excludes foreign tourist expenditures and includes Thai tourist
expenditures abroad to accurately reflect Thai private consumption.

Source: Bank of Thailand
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Consumer Confidence Index

Diffusion Index sa

(Unchanged = 100)

80 -
—o— Next 6 months Total Current
May 26
60
Total Avg. 2022-2024
40
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Source: The University of the Thai Chamber of Commerce, calculated by Bank of Thailand
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Private Investment Index (PII)
2025" 2026"
Q1 Q2 Q3 Q4 Q1 Apr May
%YoY 07 -76 54 60 09 142 111
%QoQsa, MoMsa - 31 27 11 05 82 02| 12
Note: R = Revised P = Preliminary data
Index sa (Q4-19=100)

2025°
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May 26
160 -
140 -
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100 A
80 T
Construction (20%)
0 Machinery and Equipment (50%)
—==\/ehicle (30%)
=O=P|]|
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Source: Bank of Thailand

miamumﬂLaﬂ%uLﬁw’ﬁ'umﬂwmmmwmuzL‘fluwé’ﬂ

vauzndlinurldunisamussiliaslunuingsiadiannsatinduazauds azfiauainnisundiasaedns

Capital goods imports by industries
Index sa 3mma
(2022=100)
200 A
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175 - Non-Manufacturing* (48%)

150
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50 T T T T T T
Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26

Note: 1) fvilsitfusaumsidhvesuidnelmindsszygnavnssulaild
2) () Aedadrunsindrduduvesdindisegaamnssu
3) * Non-Manufacturing 819 A1AN15A1 Yude 1SIsuLazi1uenns wazsusenaunuiidn (Holding Company)
fionatdndudmulifuuidnluniansudn saufanguadna
Source: Customs Department Ministry of Finance, calculated by Bank of Thailand
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5199189U52a
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seInggUlnavasigutanans 519318 AMUVBITFUIANANG* 31931889 UVDIIFIEMND
(laisauRulow) (lisaukulaw)
Billion Baht Billion Baht Billion Baht
220 7 ===-avg. FY2022-23 FY2025 =—k=—FY2026 100 7 ===-avg. FY2022-23 FY2025 =—=—FY2026 50 - - - avg. FY2022-23 S RV
2 -
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(o)
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===~ X
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Note: * Excluded expenditure from 1 trillion and 500 billion Baht Emergency Decree loans

Source: Comptroller General’s Department, Fiscal Policy Office, GFMIS-SOEs and Bank of Thailand
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Index sa (Q4-19 = 100)
115 - May 26

(Million of Persons, %oMoMsa)
110 A
Total
(12.2, 0.2)

105 -+
100 A

95
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85 T T T T T T
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Note: Section 33 refers to employees who are not less than 15 years of age and not more than 60
years. Manufacturing sector accounts for 28% of total contributors, while service sector accounts for
52% of total contributors.

Source: Social Security Office, calculated by Bank of Thailand
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Headline inflation

VEUSN
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2025 2026
2025
Q1 Q2 Q3 Q4 Q1 Apr May
%YoY -0.14 1.08 -0.35 -0.74 -0.52 —0.54| 2.89 2.79|
% QoQsa, MoMsa - 0.05 -0.64  -0.10 0.19 0.01 2.45 0.04
%YoY
6 7 Raw Food (17.43%)
5 Energy (12.89%)
M Core Inflation (69.68%)
q -

Jan-23 Jul-23 Jan-24 Jul-24 Jan-25

Source: Ministry of Commerce, calculated by Bank of Thailand

() Share in Headline Inflation

Jul-25

May 26

Jan-26

ansduleaniludeeglussavgdlnareenuinaunau

Hanuguinuduaniosannisneasdawitudunungsluluguduiemuin

Core inflation

2025 2026
Q1 Q2 Q3 Q4 Q1  Apr May

%YoY 0.84 0.89 1.04 0.77 0.62 058 0.83 f 092
%QoQsa, MoMsa - 0.21  0.18 0.07 H 0.16 0.17 0.41 § 0.26

2025

%YoY
4 7 M Rent (22.02%)
Food & Beverage (30.59%)
3 H Non-Food & Beverage excl. Rent (47.39%)

() Share in Core Inflation

_]_ —
Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26

Source: Ministry of Commerce, calculated by Bank of Thailand
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Balance of Payments

Billion USD

Current Account

Trade Balance

Exports (f.0.b.)

%YoY

Imports (f.o.b.)

%YoY

Net Services, Income & Transfers

Note: P = Preliminary data
Source: Bank of Thailand

2025"

17.4
24.8
335.3
12.8
3104
12.5

7.4

Q1

1.4
-0.3
95.1
17.6
954
33.2

1.7

2026"
Apr May
7.8 | -6.4
68 | -2.6 |
30.9  33.8
232 9.8
37.7 364
440  34.5

YTD
-12.8
-9.7
159.7
16.9

169.4
35.8
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Source: Bank of Thailand
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THB and NEER movements

Index (2012=100) USDTHB (Reverse)
138 - (Average data until 25 Jun 26) _ 29
Avg. Jun 26 4 L 30
134 4 USDTHB = 32.82 "\‘a"
NEER25 = 128.74 '0 (] " I~
130 - Al \
] rf, Watd , ) 1 \M 32
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126 4 “ 7 %
re' ) | 33
122 \ i USDTHB L 34
L Y
X RH
'\ WA IJ" (RHS) L 35
118 - [] ‘v 4‘0’
(J
\i " L 36
114 4
L 37
110 4
Appreciation f - 38
106 : : . . : . 39
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Note: Monthly average rate
Source: Bloomberg, calculated by Bank of Thailand
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Exchange rate movements compared with peers

B Avg of May 26 compared to avg of Apr 26
Avg of Jun 26 compared to avg of May 26

Jun 26

(Average data
. until 25 Jun 26) L
N T T l .—r——v—r_—r. T I T I T I T I T

IDR INR PHPiTHBiKRW EUR VND SGD GBP MYR TWD CNY JPY AUD

Note: Avg-period data, + = Appreciation against USD
Source: Bloomberg, calculated by Bank of Thailand
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Actual data Forecast data
Lead Latest
Indicators e AT var-26 Apr-26 |May-26 Jsun 26 | Jul 26 | Aug 26 2026
months data %YoY 2025
PMI Export Order 3 May-26 Q1 Apr May 1-20 Jun
U P B > | May26 U (13.6%) 336 | 118 | 319 | 326 13.0
PMI CHINA 3 May-26
Global 916 0 _ -
PMI US 3 May-26 auLaY (7.5%) 16.8 15.0 0.2 1.8 1.2
PMI ASEAN 2 May-26 Eﬂ,iﬂ (23.8%) 12.4 3.9 -15.8 -0.4 -4.9
PMI EU 3 May-26 o
REIUDBNNAN (3.7%) 1.4 -19.8 -57.1 -1.9 -32.0
Note: T¥¥aualusinvasusaziafastuiuiouiisunzaign Ineldrmeaaadusiatmunszduvasuualiy z
Source: JP Morgan CEIC wag BOT BT -1.2 -2.4 -1.0 3.5 -3

Note: Middle East data exclude Iran and Israel based on UN Tourism classification
() Share of international tourist arrivals to Thailand in 2025
Source: Ministry of Tourism and Sports, calculated by Bank of Thailand
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Business Sentiment Index

Diffusion Index

(Unchanged = 50)

60 A
=O=Current A 3-Month Expected
AA A
55 A
A 20 x4 AA A
XK A A A A
A A A A A A
A
}Z\ A A g Aak p A Jun 26
d 48.0
A A
A 46.1
45 -
A
A
40 T T T T T |
Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26

Note: M3naunauvasfiusznaunis wou fi.e. 69 sau 644 U3 Andudesas 58.6 vasnguditedng
dayafiaiun 24 3i.e. 69

Source: Bank of Thailand
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% of Total Scores

20% -
15% -
W
10% -
5(y0 T T T T T T

Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26

Jun 26

2. Ysusnaduailaenn

3. anuldutuaumaasegia

4. A7UABINTT UUSLINAN

5. wUaduluussinAuns

Note: MInaunduvasiusznaunis oy .. 69 37 644 U3em Anludesas 58.6 vasngusiiege

Source: Bank of Thailand
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