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Index sa (Q4-19=100)

Index sa (Q4-19=100)

180 - Aug 26 130 - Aug 26
169.7
Export value excl. gold
160 1 120 A SPI excl. gold
114.2
140 - PII 110 110.2
133.1
Agricultural Products
b 1555
120 - a2 dadutt 100 100.4
g No. of foreign tourist
100 A 75.0 90 A
) ) 70.7
P Tourist receipt 80
0 T T T T T T T 70 T T T T T T T
Jan-23  Jul-23  Jan-24  Jul-24  Jan-25 < Jul-25  Jan-26  Jul-26 Jan-23  Jul-23  Jan-24  Jul-24  Jan-25 Jul-25  Jan-26  Jul-26
Note: PCI = Private Consumption Indicator, PIl = Private Investment Indicator Note: MPI = Manufacturing Production, SPI = Service Production Index (excludes public
Source: Bank of Thailand administration and services, and gold activities)

Source: Bank of Thailand
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YARIN3E9RaNHUAT
2025 2026

Q1 Q2 Q3 Q4 Q1 Q2 Jul Aug
128 158 154 114 9.2 174 173 220|253

%YoY 2025

YAAIN1TE 900N

yaAnsdeeenlisaunesdn  11.7 133 133 9.0 11.5 154 18.0 25.0 217
%QoQsa, MoMsa - 42 32 15 23 64 713 23 |-0.1

yaA1n15de@ans1eduA (Classified by Products)

Index sa (Q4-19=100) Aug 26

310

Elec & Elec app (23.6)
250
190

Total excl. gold

Agri & Agro (17.9)
130 A .

Automotive (13.7)

70 T T T T T T T

Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26 Jul-26

Note: A1u2auA13 Custom Basis uaz Aavlu () Aedaduyarseyaridieansau Tull 2025
Source: Customs Department Ministrv of Finance. calculated bv Bank of Thailand

UAAINI58999NAUAIMIIAWaLs U nTut19nau

L1

vauzyaaIn1sind ldsiunasainvuaniuIntawasluddgy

yaAINsUdEuA

2025 2026
%YoY 2025

Q1 Q2 Q3 Q4 Q1 Q2 Jul Aug

yaAnsduda 134 126 174 86 152 258 360 285|313

yadmsdndlidsiunesdn 122 111 154 9.8 125 186 36.7 320 | 31.0

%QoQsa, MoMsa 35 57 04 20 95 226 -44| 45

yar1Msuinsedunn (Classified by Products)

Index sa (Q4-19=100) Aug 26
200 T
Raw Materials &
Capital Goods*
(65.5)
150
Total excl.
gold
Fuel (11.9)
100 o
50
0 T T T T T T T

Jan-23  Jul-23  Jan-24 Jul-24  Jan-25 Jul-25 Jan-26 Jul-26
Note: 1) AMUIRUAIN Custom Basis wag Aavlu () Aedadiuyarreyadidseansiu Tud 2025
2) * nuningAuasduditunans bisauwasnu uasvuindudinu liswuesastuuasiie

Source: Customs Department Ministry of Finance, calculated by Bank of Thailand 3/17
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Foreign Tourist Arrivals

2025 2026°

Q1 Q2 Q3 Q@ Q1 Q2 Jul
330 95 71 74 89 93 68 25| 25
48 -114 24 81 -1.8 -103* 9.0 | 1.8

2025
Aug

37U (BuAu)
%QoQsa, MoMsa -
s185ulugy THB

% QoQsa, MoMsa
Note: P = Preliminary data

- -3.6 -129 5.2 6.6 83 | 3.7  -1.2 0.1

Million Persons sa Index sa (Q4-19 =100)

4 A Sruautinvieadien 1 a.a. - 26 n.y. 69 - 125
22.9 dnuAu* Aug 26
- 100
3
WL 75
2
- 50
1 A
=O=Tourist - 25
Tourist Receipt Index (RHS)
0 . T . T . T . T . T . T . T 0
Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26 Jul-26

Note: Tourism receipt excludes health, education, excursionist and acquisition of goods and services by
short-term workers and is subject to revision due to unstable seasonal adjustment.

*Preliminary tourist arrivals estimate for the full month of June based on data available for the 26 days of
the month.

Source: Ministry of Tourism and Sports, calculated by Bank of Thailand

F1893UUNYBANYINWIANTIA ANTUUTLANTRanasgUnRNINTY Laglanizngy Long haul
YauzNIuIULNa g rIAUsuINIIUIINTnvia s g uTuwan

Tourist Arrivals by Major Group*

Index sa
(2019=100)
140 A
= China (13.6%)
Aug 26
Short haul excl. China (51.0%)
120
=Long haul (35.5%)
100 A
80 T
60 -
40 -
20 -
0 T T T T T T T
Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26 Jul-26

Note: () indicates the relative weight in 2025
* Preliminary tourist arrivals estimate for the full month of June based on data available for the 26 days of the month.
Source: Ministry of Tourism and Sports, calculated by Bank of Thailand
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Private Investment Index (PIl) Capital Goods Imports by Industries
. 2025" 2026"
%YoY 06 -71 47 53 09 128 158 123 | 21.8 200 7 Aug 26
%QoQsa, MoMsa - -33 | 25 1.2 0.7 1.2 6.7  -0.1 | 22 Non-Manufacturing* (44%)
Note: P = Preliminary data, R = Revised data 175 A
Index sa (Q4-19=100)
180 - Aug 26 150
160 -
125
140 -
100 - Manufacturing (56%)
120
100 75
80 T
Construction (20%) Machinery and Equipment (50%) >0 ' ' ' ' ' ' '
60 - Jan-23  Jul-23  Jan-24  Jul-24  Jan-25  Jul-25 Jan-26  Jul-26
==Vehicle (30%) =O=PIl Note: 1) fvilsitfusaumsidhvesuidnelmindsszygnavnssulaild
40 . T . T . T . T . | . T . T 2) () Aedadrunsindrduduvesdindisegaamnssu
Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26 Jul-26 3) * Non-Manufacturing 819 A1AN15A1 Yude 1SIsuLazi1uenns wazsusenaunuiidn (Holding Company)

= ° ¥ a w Yo o o a = i aa o
‘VIEJ’W‘L!"IL"IJ"Iﬁu‘ﬂ’WJ“lﬂWﬂU‘UiHVﬂunﬁﬂﬂ’ﬁNﬂ[?l FINNNYUAING

Source: Bank of Thailand Source: Customs Department Ministry of Finance, calculated by Bank of Thailand
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Private Consumption Index (PCl)

i 20257 2026" Consumer Confidence Index
2 e @2 o e @2 o Aw Diffusion Index sa
%YoY 27 17 25 25 40 50 16 3.0 | 37 (Unchanged = 100)
%QoQsa, MoMsa - 03 16 06 18 13 -18 12|04 80 —e— Next 6 months Total Current
Note: P = Preliminary data, R = Revised data
Index sa (Q4-19=100) Aug 26

140 A Aug 26

60 -
120

oooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

Total Avg. 2022-2024

100
40
80 1 —Non-durables (43.9%) Semi-durables (10.4%)
—=Durables (7.3%) —=—Services (38.4%)*
—O=PCl
60 T ¢ T T T T T T
Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26 Jul-26 20 | | | | | | |

Note: () indicates the 2010 weight of each consumption category. * Indicates the share of net
. . . . . . . Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26 Jul-26
services. PCl by category reflects domestic expenditures, including those by foreign tourists.

However, the aggregate PCl excludes foreign tourist expenditures and includes Thai tourist Source: The University of the Thai Chamber of Commerce, calculated by Bank of Thailand
expenditures abroad to accurately reflect Thai private consumption.
Source: Bank of Thailand

6/17



suIMsURHlssnAlng
BANK OF THAILAND

Manufacturing Production Index (MPI)

2025" 2026"
2025"
Q1 Q2 Q3 Q4 Q1 Q2 Jul Aug
%YoY 3.6 11 52 26 55 57 21 40| 4.4
%QoQsa, MoMsa - 1.1 42 -18 22 15 03 1.1 |-0.6
Note: R = Revised data
Index sa (Q4-19=100)
140 A Aug 26
120
. Petroleum (12.3)
100 MPI
Automotive (10.4)
80 T
60 HDD & Computer (2.6)
40
20 T T T T T T T

Jan-23  Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26 Jul-26
Note: New MPI series has been revised back to January 2021 following the OIE’s update
(base year at 2021), with expanded coverage of key electronics products and additional
factories. Numbers in () denote relative weights (%) in 2025.
Source: Office of Industrial Economics and seasonally adjusted by Bank of Thailand

NSNANNIAYAENNITIARAsURANENNIRLARNIZAUAINgUBAnNTaling

naasananluluga9enau dannaasnun1saisaniianad

Manufacturing Activity Indicators

Index sa (Q4-19=100)

160 A
——A3093FuA1UEN MPI 3ndayaganu1egIu VAT* Aug 26
a4 2 -5.8%MoMsa
—0=1A309% MPI
140
120
/
-0.6%MoMsa
100
C
80 | | | | T T

Jan-23  Jul-23 Jan-24 Jul-24  Jan-25 Jul-25 Jan-26  Jul-26

Note: * VAT-based sales data for industrial sectors not included in the MPI, such as

automotive parts, electronic parts, communication and telecommunication equipment,
and machinery.

Source: The Revenue Department, calculated by Bank of Thailand and OIE
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Service Production Index (SPI), exclude gold

A 2025" 2026"
2025 p
Q1 Q2 Q3 Q4 Q1 Q2 Jul Aug
%YoY 3.3 60 41 20 15 30 14 20| 39
%QoQsa, MoMsa - 0.2 04 -01 15 13 -10 15 |-04
Note: P = Preliminary data, R = Revised data
Index sa (Q4-19=100)
160 A Trade excl. Gold e e e e Transport o/w goods
Hotel & Restaurant e ¢ e e e Transport o/w passenger Aug 26
| ==O==Service Production Index (SPI)
140
120 n e0®®, .O'°oo.ooo"...‘...'."oo"'.. e’
100 £
80 _ .............oot°. 00%0 0 ,,0000%0,4,0°° 0‘.. .
60
40 | | | | | | |

Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26 Jul-26

Note: SPI = Service Production Index (Excludes public administration and services, and gold activities)
Source: Bank of Thailand
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s199189U52A

s1e318gUlnAvassgUIANane*
(LisauRulaw)

Billion Baht

220 T

200 A

180 -

160 -

140 -

120 A

===-avg. FY2022-23 FY2025  =—s=—FY2026

Aug 26
1.5%YoY

100

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

60

40

20

N151931801ASFVEIUAIINNIIETIVBISFUIANAUALSFIFND

318318899U

S19TAMUVBIIFUIANANS*

(laisautulon)
Billion Baht
100 - ===-avg. FY2022-23 FY2025 == FY2026
80 Aug 26
4.6%YoY /

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

Note: * Excluded expenditure from 1 trillion and 500 billion Baht Emergency Decree loans

Source: Comptroller General’s Department, Fiscal Policy Office, GFMIS-SOEs and Bank of Thailand

30

20

10

FIIWAMUVBI AN

Billion Baht
50 7 ===-avg. FY2022-23 FY2025 === FY2026
40
Aug 26
\ 23.6%YoY ,I

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep
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MUIUEUTEAUAUNINTT 33 uazunn 38 lTussuudseiudeny

Index sa (Q4-19 = 100) Index sa (Q4-19 = 100)

115 A - 400
=O=Section 33 =O=Section 38 [RHS]

110 A - 350
Aug 26
(12.3 mil. [level sal, 0.2%MoMsa)
105 -+ - 300
100 A - 250
95 Jul 26 L 200

(0.3 mil. [level sal, 10.3%MoMsa)

90 A - 150

85 T T T T T T T 100
Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26 Jul-26

Note: Section 33 refers to employees who are not less than 15 years of age and not more than 60 years.
Section 38 refers to unemployment benefit claimants who are former Section 33 insured persons whose
employment has ended.

Source: Social Security Office, calculated by Bank of Thailand
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Headline Inflation

2025 2026
2025
Q1 Q2 Q3 Q4 Q1 Q2 Jul  Aug

%YoY -0.14 1.08 -0.35 -0.74 -0.52 -0.54 270 195 | 2.53
%QoQsa, MoMsa - 0.05 -0.64 -0.10 0.19 0.01 260 -0.72] 0.51
%YoY

6 - Raw Food (17.4%)

Energy (12.9%)
5 -
M Core Inflation (69.7%)
4 7 () Share in Headline Inflation

Aug 26

Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26 Jul-26

Source: Ministry of Commerce, calculated by Bank of Thailand

20310 UN N2 UL NTUIINNINNINDINITEALAS A 99U

FAUDIDNTIRUNDNUFIUANNIUANNTNY DY HIHTUAUY

Core Inflation

2025 2026
2025
Q1 Q2 Q3 Q4 Q1 Q2 Jul  Aug
%YoY 0.84 0.89 104 077 0.62 058  1.00 | 1.34 | 1.44
%QoQsa, MoMsa - 0.21  0.17 0.07  0.16 H 0.17  0.60 0.07 | 0.21
%YoY
4 - B Rent (22.0%)
Food & Beverage (30.6%)
H Non-Food & Beverage excl. Rent (47.4%)
3 -

-1 A

Jan-23

() Share in Core Inflation

Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26 Jul-26

Source: Ministry of Commerce, calculated by Bank of Thailand
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Balance of Payments

2026 "
Billion USD 20257 F

Q1 Q2 Jul Aug YTD
Current Account 29.0 7.9 -12.2 0.7 2.4 -1.3
Trade Balance 33.9 5.7 -5.6 1.8 1.8 3.8
Exports (f.0.b.) 334.9 94.8 98.8 34.2 34.4 262.3
%YoY 12.8 17.4 17.3 22.0 25.3 18.9
Imports (f.o.b.) 301.0 89.1 104.4 324 32.6 258.5
%YoY 13.4 25.8 36.0 28.5 31.3 30.8

Net Services, Income & Transfers

Note: P = Preliminary data, R = Revision data
Source: Bank of Thailand
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sUIMSUvUsZINAINg
dana lviialaunan1sAuasnalydauey

n15USulged

Han15USuUsevaya Balance of Payment

Billion USD

Prelim.

Revised

aa Y

AIRIRE

Y 9

%4

Jan - Aug 2026

Prelim.*

Revised

WAUSU

Current account (CA) 17.4 29.0 -15.5 -1.3
o/w Trade balance 24.8 339 -10.6 3.8
Financial account (FA) 12.9 21.5 -8.3%* -1.3%*
Statistical Discrepancies 12.9 10.0 6.4*% 6.9%*

Note: * The data include figures released as of September 2026.

** Data for January-June 2026

Source: Bank of Thailand

aU¥N1591398u (BOP) musauunituiau n.e. 69

dg v Y [} Y a Y [ o o
mumﬂmsﬂswagamimLmaumaﬂaawummy

o [ 74

vayadAnylu BOP Niin1suiuuse

yarntiuidufanas Uuna BOP Basis Mhitfunsindnaudn
lemssudnanan

fnlsfisnsnfihndusnamu (Reinvested earnings on FDI) anas
nslaudon1sdn (Trade credit) filsifugnénanaussmeiindu
RunensUsemaanad
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THB and NEER Movements

Index (2012=100)

138 - (Average data until 24 Sep 26)
134 Avg. Sep 26 NEER25 '
USDTHB = 33.15 ]
NEER25 = 126.47 LY J'I
130 4 ]
Lo\
o
126

iR
;

[UUIMADAaaS 859, LADU 8.0, LRaYLYAT nauazUsudaua lutfayu n.e.

USDTHB (Reverse)

122 USDTHB
(RHS)
118 4 i
114
110 4
Appreciation f i
106 =

Jan-23
Apr-23

Note: Monthly average rate
Source: Bloomberg, calculated by Bank of Thailand

Jul-26 -

29
30
31
32
33
34
35
36
37
38

39

[e] (%4

TagruxunUTeasUsenadudg A

Exchange Rate Movements Compared with Peers

M Avg of Aug 26 compared to avg of Jul 26
Avg of Sep 26 compared to avg of Aug 26

v

7% T
6% 1 Sep 26
5% 7 (Average data
4% until 24 Sep 26)
3% -
2% T
- Lo L]
0% =M I. I. I. I. II | | | | |
-1%
-2%
-3% -
PHP INR MYR VND TWD CNY IDR SGD GBP|THB|EUR AUD JPY KRW

Note: Data are presented as period averages. A positive value indicates an

appreciation against the U.S. dollar.
Source: Bloomberg, calculated by Bank of Thailand
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Actual data

Forecast data

Jun-26 | Jul-26 | Aug-26

Lead | Latest

Indicators

months | data
PMI Export Order 3 Aug-26
PMI Future Output 3 Aug-26
PMI CHINA 3 Aug-26
Global

PMI EU 3 Aug-26
PMI ASEAN 2 Aug-26
PMI US 3 Aug-26

Sep-26 | Oct-26 |Nov-26

Note: Tddayalusfnvasudaziaiastiunssuiisunizaign laeldameaifidudamuuasziuvaauwualiu
Source: JP Morgan CEIC e BOT

4 a v v
wuRlUNLATEgN lusTesdnauin

n1sdeaandunnguimnalulagainitazverenilaneiiia LinawRanINNITHUAIYINIANTTYIBALEY

=\

IUIULNYIDNNYITIWHY VR

2026
%YoY 2025
Q1 Q2** Aug 1-26 Sep

NnaLge (13.7%) 8.7 -16.9 -1.6 -24.1 -37.2
U (13.6%) -33.6 11.8 24.9 17.6 0.4
BuLAY (7.5%) 16.8 15.0 3.1 -13.1 -19.8
glsu (23.8%) 12.4 3.9 -8.8 0.7 -1.2
AzIUDaNNaN (2.3%)" 1.4 -19.8 -28.8 14.8 20.2
havun 7.2 2.4 4.4 2.6 -10.1

Note:

* Middle East data exclude Iran and Israel based on UN Tourism classification () Share
of international tourist arrivals to Thailand in 2025.

**Preliminary tourist arrivals estimate for the full month of June based on data available
for the 26 days of the month.

Source: Ministry of Tourism and Sports, calculated by Bank of Thailand
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Business Sentiment Index

Diffusion Index
(Unchanged = 50)

60 A
=O—Current A 3-Month Expected
N A
55 A
K 5\ x4 AD, AA
A A
A oA N A £ ) Sep 26
A A £ aad A A
5 R q \ A A A ApA 508
U y \ PC :
O ad AA 48.1
A A
A
45
A
A
40 T T T T T T T
Jan-23  Jun-23 Nov-23 Apr-24 Sep-24 Feb-25 Jul-25 Dec-25 May-26

Note: The survey had 620 respondents, or a response rate of 56.4 percent from
a sample of large and medium-size firms that received the survey form.

Source: Bank of Thailand

AUYBAUNIAFIND LAY N.8. 69 USuanas ndsaniun1sallunzdusannanenduannaasen
YausidununIINangeduduguassndufunsnvadgsng

Va3MnluN13ALTINTIND 5 JUAULSIN

% of Total Scores

25%

20% A

15%

10%

Sep 26

1. PUNUNITHERGS

2. Ysusandudnlaenn
3. anulduveumansegia

4. A7UABINTT UUSLINANN

5. uUaduluussinAguns

5%

Jan-23  Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26 Jul-26

Note: N13ABUNAUVBIFUIENBUMS 1HDU N.8. 69 39U 620 U3EN Anluiasaz 56.4 VaINFUAIDE1N

Source: Bank of Thailand
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walilaBuazdnyaussiviuedian Useneufumesuniareadismssianiioudeu egdlsfn guasdlulssmasudivtuannnisasu
mewensulasiamenmsamulumnaiaiesinsuazgunial anefimsuilnanaensufistudntdesnmneuimauasaudiamu dusud
QUmuU%Juamaqmﬂﬁg\‘imimﬁmmﬂqmammmLLazﬁﬁ]ﬂiiﬂumm’%mﬁﬁﬁmLﬁaﬁﬁ’umswém dunsldinenassueneselilesnunns
Lﬁﬂﬂ'wmaqﬁgﬁgmaﬂmqLLaz%’gﬁamﬁa

" FasRuilanaluiiuduaINfpufaY MUTIANIMNTANTUSUITLTUIINNANEATAAAS LTBIIINANINDINIALUTUTILLAEAUNUNITHENGITY
Usgnevfiusanhduvevanlulssmausumuiu vasidastuieiugiuiudumunisessdeiuduyulagensnuinemnsdnsagy

N, 4

" aswghalnedivudlduiuauddalinage lneussdsddgunannisdseanduauasnisasuniaenau Nldsunauinaininginsdidnnselinduas

Uyaylsehvguadlan vaeiin1suslaavesnisouilisaiuayualnuingnissy waswnliusalanssnunuiuatuaunisiuiiveiniavia e,

LAEIIANEUANNEAT

= szuzsdaludsfaniu 1) Anuseiliawasiginsmalulaguasdygrusshvglan 2) Wauinisvesasnsiukazulauisiniunisnseninalsema
3) HAYRINININITIFHONITUTIAAKAZNITAVU 4) NanTENUINaIUNTalLIINLaseailly wae 5) N1INUAIVDINIANTTYIB LN
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