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Note: PCI = Private Consumption Indicator, PIl = Private Investment Indicator
Source: Bank of Thailand
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Index sa (Q4-19=100)
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Note: SPI = Service Production Index (excludes public administration and services, and gold activities)
?MPI = Manufacturing Production Index (new OIE series, base year 2021, revised back to Jan
2021; expanded electronics coverage; chain-linked)
Source: Bank of Thailand
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202 2026 2025 2026
%YoY 2025 pe g %YoY 2025 4
Ql Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep Ql 1Q2 1@ 1 Q4| Q1 | Q21 Q3 |Aug | dep
yar1n13deeen 128 158 154 114 9.2 17.4 17.3|23.6|253|235 SN 1341126 | 174 | 86 11521258 360566} 51.3 1501
yaAnsdeanlaisaunesdl 117 133 133 9.0 11.5 154 18.0|25.2(21.7[28.6 yasmaindilisamasdn 122 111 154 98 125 186 36.7 | 37.1| 310|481
%QoQsa, MoMsa - 36 36 23 17 69 6.1 |85|-0.1] 37 %QoQsa, MoMsa 44 56 05 13 103 219 0.6 | 4.5 |13.6
1 1 a %4 o o 1 o a oo
yaAN13deeans1eiuan (Classified by Products) yar1N15uLUn188uAT (Classified by Products)
Inig)(() S? (Q4-19=100) oo 26 Index sa (2022 = 100) Sep 26
&P 200 7 Raw Materials & Capital
Elec & Elec app (25.2) Goods* (66.3)
280 Total excl. gold
150 A Consumer goods (12.9)
240
200 Fuel (12.2)
Machinery (8.6) 100
Total excl. gold
160 Other Manufacturing (9.8)
I AN Agri & Agro (19.1) 50
120 ~ Automotive (13.2)
80 T T T T T T T T T T T T T T 1 o T T T T T T T
Jan-23  Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26 Jul-26 Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26 Jul-26
Note: A1u20uA13 Custom Basis uaz Aavlu () Aedaduyarseyardieansau Tudll 2025 Note: 1) A1utum1u Custom Basis wag siatavly () Aedadiuyadsdayaditindisau Tul 2025
Source: Customs Department Ministry of Finance, calculated by Bank of Thailand 2) * Wu%ﬂi'mqaﬂuazauﬁ’]‘ffuna’m Taisaunassu LLazﬂu?ﬂauﬁ’mu liisauasasdunaziio

Source: Customs Department Ministry of Finance, calculated by Bank of Thailand 3/16
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Private Investment Index (PIl) Capital Goods Imports by Industries
2025 2025 2026 Index sa 3mma (2022=100)
P P
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep 300 - Sep 26
0 -
YoYoY 0.5 71 47 53 04 129 158(27.5|17.6|55.1 275 Non-Manufacturing* (49%) T
%QoQsa, MoMsa - -32 20 14 08 7.1 64 |101( 1.5 |21.6
Note: P = Preliminary data 250 7
Index sa (Q4-19=100
220 ~
. 200 A
200 - Construction (20%)
Machinery and Equipment (50%) 175 -
180 —=—=Vehicle (30%)
150
=O=P]|
160 125
140 100 - Manufacturing (51%)
120 75
100 50 T T T T T T T
Jan-23  Jul-23  Jan-24  Jul-24  Jan-25 Jul-25 Jan-26  Jul-26
80
Note: 1) fvilsitfusaumsidhvesuidnelmindsszygnavnssulaild
60 . | . | . | . | . | . | . | . 2) () Aedadrunsindrduduvesdindisegaamnssu
3) * Non-Manufacturing 819 A1AN15A1 Yude 1SIsuLazi1uenns wazsusenaunuiidn (Holding Company)
Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26 Jul-26 fionatdndudmulifuuidnluniansudn saufanguadna
Source: Bank of Thailand Source: Customs Department Ministry of Finance, calculated by Bank of Thailand
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Manufacturing Activity Indicators
. 2025" 2026"
2025

Ql Q2 Q3 Q@ Q1 Q2 Q3 Aug Sep

MPI (%YoY) 1.7 08 26 07 28 33 1.0 | 34 | 42 | 20

MPI (%QoQsa, MoMsa) - 04 18 -1.0 16 08 04 | 15 [ -0.1 | 07

Note: R = Revised data
Index sa (2021 =100)

140 A
——1p3a4TauAueN MPI andeyasanvuiegiu VAT 1/
4 Sep 26
—O0=1A309% MPI 2/
120 1.9%MoMsa
0.7%MoMsa
100
80 ! ! ! ! ! ! !

Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26 Jul-26

Note: 1/ VAT-based sales data for industrial sectors not included in the MPI, such as automotive parts,

electronic parts, communication and telecommunication equipment, and machinery.

2/ New MPI series has been revised back to January 2021 following the Office of Industrial Economics’s update (base year
at 2021), with expanded coverage of key electronics products and manufacturers, and calculated by chain link approach.
Source: Office of Industrial Economics and the Revenue Department, calculated by Bank of Thailand.
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Foreign Tourist Arrivals
o e . Tourist Arrivals by Major Group
Ind
Q1 Q2 Q3 Q4 QI Q2 Q3 Aug Sep naexsa
o v (2019=100)
AUU (A1UA) 33.0 9.5 7.1 74 8.9 9.3 6.8 7.1 2.5 2.0
140 A

%QoQsa, MoMsa | - -48 -114 24 81 -18 -102| 05| 1.8 | -6.3 ——China (13.6%) Sep 26
ezl THE - 01 -145 46 54 120 -55| 0.2 | -2.1 | 125 Short haul excl. China (51.0%)

%QoQsa, MoMsa 120 A

——Long haul (35.5%)
Million Persons sa Index sa (Q4-19 =100)
57 ° o P r 125 100 -
FUIUUNNDINYI 1 U.A. — 24 .A. 69
24.9 auau
4 - - 100 80 -
Sep 26
3 A 7 \o - 75 -
LOM *
N R
2 A - 50 40 -
1 71 =O=Tourist -2 20 1
Tourist Receipt Index (RHS)
0 T T T T T T T T T T T T T T 0 0 ! ! ! ! T T T
Jan-23  Jul-23  Jan-24  Jul-24  Jan-25 < Jul-25  Jan-26  Jul-26 Jan-23  Jul-23  Jan-24  Jul-24  Jan-25  Jul-25  Jan-26  Jul-26

Note: Tourism receipt excludes health, education, excursionist and acquisition of goods and services Note: () indicates the relative weight in 2025
by short-term workers and is subject to revision due to unstable seasonal adjustment. Source: Ministry of Tourism and Sports, calculated by Bank of Thailand

Source: Ministry of Tourism and Sports, calculated by Bank of Thailand
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Private Consumption Index (PCI)

2025" 2026"
2025 p P
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep
%YoY 2.7 1.7 25 25 40 50 16| 22| 3.6 | 0.1
%QoQsa, MoMsa - -0.5 17 07 18 11 =-17] 12| 03 |-2.2

Note: P = Preliminary data, R = Revised data
Index sa (Q4-19=100)

140 A
120
C

100 =

80 - —Non-durables (43.9%) Semi-durables (10.4%)
——Durables (7.3%) —==Services (38.4%)*
=O=PC|

60 T T T T T T T

Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26
Note: () indicates the 2010 weight of each consumption category
* Indicates the share of net services
PCl by category reflects domestic expenditures, including those by foreign tourists.
However, the aggregate PCl excludes foreign tourist expenditures and includes Thai tourist
expenditures abroad to accurately reflect Thai private consumption.
Source: Bank of Thailand

Jul-26
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Consumer Confidence Index

Diffusion Index sa
(Unchanged = 100)

80 T
—o— Next 6 months Total Current
Sep 26
60 -
Total Avg. 2022-2024
40 A
20 T T T T T T T

Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26 Jul-26

Source: The University of the Thai Chamber of Commerce, calculated by Bank of Thailand
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Service Production Index (SPI), exclude gold

2025 2026
2025 p P
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep
%YoY 3.4 6.0 4.1 2.0 1.5 3.0 1.5 2.3 4.0 0.8
%QoQsa, MoMsa - -0.2 0.4 -0.1 1.5 1.4 -1.0 0.6 -0.3 | -1.7

Note: P = Preliminary data
Index sa (Q4-19=100)

160 1 Trade excl. Gold eeee Transport o/w goods
Hotel & Restaurant e e ee*Transport o/w passenger Sep 26
140 4  =O==Service Production Index (SPI)
120 T .-.D'. .I'.‘-o.0..0'.......-.o'."o.oo.'.. K
100 £
80 A R T
60
40 T T T T T T T

Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26 Jul-26

Note: SPI = Service Production Index (Excludes public administration and services, and gold activities)
Source: Bank of Thailand
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(laisautulan) (laisauidulow)
Billion Baht Billion Baht Billion Baht
220 ~==-avg. FY2022-23 —_—FY2025 —&—FY2026 100 o ==-=-avg. FY2022-23 FY2025 —#&—FY2026 50 - ~=~rave. FY2022-23 FY2025 —&—FY2026
Sep 26 Sep 26
80
-1.9%YoY A -6.6%YoY
180 1 Sep 26
60 -
-0.3%YoY =
‘\
\ 40 20
140 -
~/ 20 10
100 T T T T T T T T T T 1 0 T T T T T T T T T T T ] 0

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

Oct NovDec Jan Feb Mar Apr May Jun Jul Aug Sep

Note: * Excluded expenditure from 1 trillion and 500 billion Baht Emergency Decree loans

Source: Comptroller General’s Department, Fiscal Policy Office, GFMIS-SOEs and Bank of Thailand

Oct NovDec Jan Feb Mar AprMay Jun Jul Aug Sep
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Index sa (Q4-19 = 100) Index sa (Q4-19 = 100)

115 -~ - 400
=O=Section 33 =O=Section 38 [RHS]

110 A - 350
Sep 26
(12.3 mil. [level sal, 0.0%MoMsa)
105 A - 300
100 A - 250
95 >ep 26 L 200

(0.3 mil. [level sal, 7.1%MoMsa)

90 A - 150

85 T T T T T T T 100
Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26 Jul-26

Note: Section 33 refers to employees who are not less than 15 years of age and not more than 60 years.
Section 38 refers to unemployment benefit claimants who are former Section 33 insured persons whose
employment has ended.

Source: Social Security Office, calculated by Bank of Thailand
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Headline Inflation Core Inflation
2025 2026 2025 2026
2025 2025
Ql Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep
%YoY -0.14 | 1.08 -0.35 -0.74 -0.52 -0.54 2.70|2.44 | 2.53 | 2.82 %YoY 0.84 0.89 1.04 0.77 0.62 0.58 1.00|1.42|1.44|1.50
%QoQsa, MoMsa - 0.13 -0.67 -0.18 0.23 0.11 256 |-0.47| 0.51 | 0.20 %QoQsa, MoMsa - 0.24 0.18 0.03 0.16 0.21 0.59|0.45|0.21|-0.01
%YoY %YoY
6 - Raw Food (17.4%) 4 A B Rent (22.0%)
Energy (12.9%) Food & Beverage (30.6%)
> ] M Core Inflation (69.7%) 5 B Non-Food & Beverage excl. Rent (47.4%)
4 7 () Share in Headline Inflation Sep 26 () Share in Core Inflation
3

-2 -1 -
Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26 Jul-26 Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-26 Jul-26

Source: Ministry of Commerce, calculated by Bank of Thailand Source: Ministry of Commerce, calculated by Bank of Thailand
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Balance of Payments

2026 "
Billion USD 2025 "

Q1 Q2 Q3 Aug Sep YTD
Current Account 29.0 79 -12.2 14 24 -1.6 -2.9
Trade Balance 33.9 5.7 -5.6 4.2 1.8 0.5 4.3
Exports (f.o.b.) 334.9 948 98.8 106.4 34.4 37.7 300.0
%YoY 12.8 17.4 173 236 253 235 19.5
Imports (f.o.b.) 301.0 89.1 1044 1022 326 37.2 2957
%YoY 13.4 258 360 366 313 50.1 329
Net Services, Income & Transfers -4.9 -6.6

Overal Balance

Note: P = Preliminary data, R = Revised data

Source: Bank of Thailand
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THB and NEER Movements Exchange Rate Movements Compared with Peers
Index (2012=100) USDTHB (Reverse)
138 - (Average data until 26 Oct 26) 0o B Avg of Sep 26 compared to avg of Aug 26
Ave. Oct 26 NEER25 M | . Avg of Oct 26 compared to avg of Sep 26
134 1 USDTHB = 33.64 h #. 4% 7
NEER25 = 125.53 - 31
130 3% - Oct 26
- 32 (Average data
126 L 33 2% A until 26 Oct 26)

122 USDTHB -y 1% -

(RHS) I I
- 35 0% mm =B I

118 A I =
L
114 -1%
- 37
110 .. f - 38 '20/0 n
Appreciation
106 LI L L AL L AL I LI DL LI LI L L L L L L L DL L L | 39 _30/0 -
8 8 @ 3 § 3 &§8 88 &8 Q8 & 8 &
L )L PHP GBP EUR THB MYR INR AUD SGD CNY IDR VNDTWD JPY KRW
c 2 3 L &5 2 32 L s 2 3 L s 2 3 £
- < o = < © = < ©c 5 < O Note: Data are presented as period averages. A positive value indicates an
Note: Monthly average rate appreciation against the U.S. dollar.
Source: Bloomberg, calculated by Bank of Thailand Source: Bloomberg, calculated by Bank of Thailand
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v ad o : Yy v ¢ o o = a a
AYUY qﬂ'l'iﬁ\'iﬁl'e]ﬂﬁﬂﬂ'\ﬂ'\ﬂ@lﬂﬁﬂﬂﬁqﬁﬂimﬂﬂ NUIUUNNDINYITNYFY VIR
Actual data Forecast data 2026
: , : : , %YoY 2025
. Lead | Latest Q1 Q2 Q3 Sep |1-24 Oct
Indicators
months | data
LAy (13.7%) -8.7 -16.9 -1.8 -26.6 -39.0 -26.8
PMI Export Order 3 Sep-26
PMI Future Output| 3 | Sep-26 U (13.6%) 336 | 118 | 237 121 | 87 | -70
PMI CHINA 3 Sep-26 duLAY (7.5%) 16.8 15.0 -3.4 -17.6 -19.5 -5.7
Global
FUEL 3 |>ep-26 gl5U (23.8%) 12.4 39 | 83 15 | 30 | -5.1
PMI ASEAN 2 Sep-26 v x
°P AzIUBBNNAN (3.7%) 1.4 -19.8 | -27.9 12.9 18.8 12.7
PMI US 3 Sep-26 v
- VAV -7.2 -2.4 -4.4 -50 | -105 | -12.2
Note: Tddayalusfnvasudaziaiastiunssuiisunizaign laeldameaifidudamuuasziuvaauwualiu
Source: JP Morgan CEIC e BOT Note:

* Middle East data exclude Iran and Israel based on UN Tourism classification () Share
of international tourist arrivals to Thailand in 2025.
Source: Ministry of Tourism and Sports, calculated by Bank of Thailand
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Q4/69 (YoY) Wigunudrthenuidneu
BUSINESS LIAISON

PROGRAM
SRR f yNNssevinunanamuliviueuiugisgmansuazanmeinia sgslsinnu suvuigluanseuiiusaznswidunisusdeaduwsnaduse
waze9ean PTG

gnanAnuazdaanvaeda augUardudwdiinnselindanussmagiffsedies audemnsdisagiuazemnsdniidesfiguasrainaussmaiiuau

: ‘lﬁ% qsﬁamsé’msaﬁq purndsdeiifiseuLouass] %Imﬁé’wi Tnsransldane Tnsemenguaelduunansdenelden sngilasansinetelnenda

A waznIsiiineRuTRsadaRnsuss sl durisnegsmdseladniios
EE? ssiafiieaiissfunisiasiinanseia TnefitadeuinanmsinnanssulualutisUarsl 879 Tomorrowland silfunsiiufianansausutusiateinle
il NS agalsfinny daiadeneduainanuinasuauUaendy dusssuws ﬁ'}ﬂsaa%wﬁqﬁu wazmsudetuiiinndu Gansenudomaiumsestinrieadle
vioaiflen F19R 919 AU WAy wavelsy

§

_lj.E_ gafseduniuninduasdaairmssia nonaniiegordesundyidideiisouns vaeiissianeairauisdwmainagldfuondadannsdeuusuiiui

9N/

SN nlasunansenuanuwhdlugedug Siuiinisieaistiangnamnssuiideneiisioios lnganizaudvaya (Data Center)
NoEIN9

w1 dayavnnisduniualfusznaunisTulasung 3 U 2569
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