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\A3RIYLATYNAAUUAIA \ATDIYLATEFNIAIURUNIY
Index sa Index sa
Q4-19 = 100 Q4-19 = 100
140 - 120 -
130 - A a v
Export value 110 - NANAATHUANNTEAT
excl. gold
121.1 105.7
120 104.6
113.7 100 o
110 95.9
100 90 1 SPI excl. gold®
0
? No. of foreign tourists 2.9 80 -
/ 70
0 | | | I I I | 60 T T T I I I I
Q4-19 Jun-20 Dec-20 Jun-21 Dec-21 Jun-22 Dec-22 Jun-23 Q4-19 Jun-20 Dec-20 Jun-21 Dec-21 Jun-22 Dec-22 Jun-23
Note: PCl = Private Consumption Index PIlI = Private Investment Index Note: MPI = Manufacturing Production Index
Source: Bank of Thailand

SPI = Service Production Index (Excludes public administration and services, and gold activities)
E = Estimated data
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2022
2022
H1 H2 H1 Q1
No. of tourists (A1uAU) 11.1 2.1 9.0 12.9 6.5

%HoHsa, QoQsa, Momsa - 508.6 313.4 424 10.8

2023
Q2 Q3 Aug Sep
6.4 7.1 2.5 2.1
18.1 4.5 -3.7 5.6

WuAY (sa) . yieuiten Jan-Sep 23 Index sa (Q4-19 =100)
3,000 - mu’munwaamy&n an->ep - 70
20.0 anuAU Sep 23
2,500 A (ﬂ@-(k 20| 60
)
2,000 \J"d [ 20
/J/ ’ - 40
1,500
- 30
1,000 -
=O=Tourist - 20
500 - Tourist receipt (RHS) | 10
0 1 | | | | | | | O
Jul Oct Jan Apr Jul Oct Jan Apr Jul
2021 2022 2022 2023 2023

Note: Figures in the table are preliminary data

Source: Ministry of Tourism and Sports, calculated by Bank of Thailand

N5 IUNIAUINISVENEA? 1ASRNITAIANISTIDILNYA
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Service Production Index (SPI), exclude gold

2022 2023
2022 p P
HI H2 H1 Q1 Q2 Q3 Aug Sep
%YoY 16.0 120 199 18.1 19.7 16.5 13.7 13.0 11.7
%HoHsa, QoQsa, MoMsa - 70 112 106 34 22 27 -02 14
P = Preliminary data
Index sa (Q4-19 = 100)
160 7 Trade exl. Gold (32%)  ecesee Transport o/w Goods (2.5%)
140 - Hotel & Restaurant (10%)  ceccee Transport o/w Passenger (5.2%)
=== Market SPI exl. Gold
120
100
80
60
40
20 T
0 T T T T T T T
Jan Jul Jan Jul Jan Jul Jan Jul
2020 2021 2022 2023

Note: Market SPI is excluding non-market activities i.e. public administration and services
Source: Bank of Thailand P = Preliminary data
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YARIN3EIRBNTUAT Manufacturing Production Index (MPI)
2022 2023 2022 2023
%YoY 2022 2022
H1 H2 H1 Q1 Q2 Q3 Aug Sep H1 H2 H1 Q1 Q2 Q3 Aug Sep
gaﬂ'ﬂmsdaaaﬂ 54 118 -07 51 -45 -56 -20 -1.8 1.0 %YoY 04 0.2 0.5 -46 -37 -55 -62 -1.7 -6.1
%aﬂlqﬂﬁlid\iaaﬂ (‘lajifguﬂaqﬁq) 4.3 9.6 -0.8 4.0 23 57 1.8 0.8 -0.4 °/oHOHsa, QOQsa, MoMsa - 2.6 -1.7 -3.3 0.5 -1.9 1.5 -0.2 0.3
%HoHsa, QoQsa, MoMsa - 45 -56 13 31 00 11 -13 46
Note: ATUI8UATN BOP Basis
yarIN13898andUA" (Classified by Products) Manufacturing Production Index
Index sa (Q4-20 = 100) Index sa (Q4-20 = 100) (Classifed by Products)
150 A~
Petroleum (10.1)
120 Automotive (14.0)
140 - ] Food & Bev. (21.9)
IC & Semicond. (5.5)
100 MPI
130 1 A
Agri & Agro (20.5)
Metal & Steel (5.6) ] Electrical App. (3.9)
120 Pl Total ex.gold 80
O - v \I' N Automotive (14.3)
\‘ "'( ) LT/~ \ 4 5 ‘\/{ Elec& Elec app (21.1)
110 X5 L ‘ 60
<
HDD (2.7)
100 I | | | | | 40 T T T T T
Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23
Note: AMu3uAM Custom Basis uaz Aaavlu () Aedadiuyadideyaridiaansau Tull 2022 Source: Office of Industrial Economics , calculated by Bank of Thailand
Source: NFUAANINT UATTUN. aaauly () Ao Y%Reletive weight Tull 2022
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Private Consumption Index (PCI)

2022 2023
2022 . 5
H1 H2 H1 Q1 Q2 Q3 Aug Sep
%YoY 8.4 7.2 9.7 7.0 7.0 6.9 7.0 7.0 6.3
%HoHsa, QoQsa, MoMsa - 7.2 2.4 4.6 3.3 1.4 0.5 -0.5  -0.5
P = Preliminary data
Index sa (Q4-19 = 100)
120 ~ Sep 23

100

80

60 ===Non-Durable Semi-Durable =#=Durable =#=Service =O=PC|
T T T T T T T

Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23

Note: PCl snesnauansn1sldaneiiiatunielussna definisldinvesinviaiivaderisauey
aghslsiia PCl sasauldvinnsiddnevesinvesfisanisufuazuinnaunisidtnevastnvaadienlne
Tusihalszme Wieliaziiaunisuslnaniaenyulng

Source: Bank of Thailand

sumMsueds=melng LA389TNISUSINANTALENTUAARIAINLABUNDY WAt ntseluTudenauntn

vauENAMUYRIUYR IS InAdIUSURYY

Consumer Confidence Index

Diffusion Index sa
(Unchanged = 100)

100

80

60

40

20

Total = ==-Current v, ?”’

\¢ A X 4

—e—Next 6 months ~ ----- \ade 5 U (2015-2019) °

Jan-14 Jan-15 Jan-16 Jan-17 Jan-18 Jan-19 Jan-20 Jan-21 Jan-22 Jan-23

Source: The Center for Economic and Business Forecasting,
University of the Thai Chamber of Commerce
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uuRUTEAUAUNIATT 33 Tussuudseiudeny adaudvasuansIsenulussuulseiudinudegussiuauluuins 33

%sa
Million Persons, sa 5 -
13
Pa Sep 23
4 - I %
1\ (level % (sa), %MoMsa)
Sep 23 . . o o
(%MoMsa, Y%recovery*) ’r" \ Y
- [ ]
(+0.4%, 102.24%) 3 4 \\‘ AAEUKVDTUANSINIUIIM (stock)
12 ! e A (1.89%, -0.7%)
_ - m
2 l‘ -.‘\-.-. 0('.‘.- S
e &2y & wonton o d dndugvasuinsitsnusiglval (flow)
1A (0.4%, -20.8%)
11 A
0 | | | | | | | | |
Jan-19 Jul-19 Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23
level, nonsa (Laéﬂﬁiatﬁau) 2022 Q2-23 | Q3-23 | Aug 23 | Sep 23
10 | | | | | | | | | 5ﬂu1u§§ﬂizﬁuﬁluuﬂm’1 33 (stock) : 81uAY | 11.35 11.68 11.79 11.79 11.84
Jan-19 Jul-19 Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 ai’qmuQ’ma%’uﬁw%nm’i'iqwmiqu (stock) :
i Y. AUAY 2.33 2.40 2.40 2.48 2.29
Note: * %recovery fulnlagiiiuiu 5.0. 62 b
Section 33 refers to employees who are not less than 15 years of age and not more than 60 years o N =0 .
Source: Social Security Office, calculated by Bank of Thailand Qﬁuquﬁgﬂjaanﬂﬁﬂim’J?Q\lﬂUiﬁEﬂM&I (flow) : 0.65 0.69 0.63 0.68 0.56
e UAUADLADY : : : : :

Note: Employees who contribute to social security system (Section 33) account for 31% of total employment.
Source: Social Security office, calculated by Bank of Thailand 6/15
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Private Investment Index (PII)

2022 2023
2022 p P
H1 H2 H1 Q1 Q2 Q3 Aug Sep
%YoY 2.6 3.3 1.9 -03 -02 -04 -25 -44 -36
%HoHsa, QoQsa, MoMsa - 2.8 -0.4 0.0 1.6 1.4 -1.1 -19 -1.2

P = Preliminary data

Index sa, (Q4-19 =100)

120 Pll equipment (share 76%)
110 A
100
PIl construction (share 24%)
90 -
80 T T T T T T T
Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23

Source: Bank of Thailand

LATRITYNITAMUAIALLNVUAAA
INNIAULATBIINTHAZRUNTA! UAZANUNDATI

Business Sentiment Index ﬁ'mmﬁamu
Diffusion Index

(Unchanged = 50)
60 A

Sep 23

Non-Manufacturing

Manufacturing

40 T T T T T T T
Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23

Note: Aaagyasl 2018 - 19 ¥89 BSI manu waz non-manu Indidesiu
Source: Bank of Thailand
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s1e98UslnavesiguIanans
(laisaniiulau)

avg. FY2017-19 ==O==FY2022 ==0>==FY2023

-6.3%
(YoY)

100

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

Nay.

20

n5leAnen1AsgIlsmEulaunal AMNTI8I1eUTEINALIIETYRIVY

318318899

F18IWANUVBITFUIANATG*
(laisruRulaw)

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

Note: * Excluded expenditure from 1 trillion and 500 billion Baht Emergency Decree loans

Source: Comptroller General’s Department, Fiscal Policy Office, GFMIS-SOEs and Bank of Thailand

51931889 UVDIIFAEMND

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep
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Headline inflation Core inflation
2022 2023 2022 2023
2022 2022
HIL H2 HI Q1 Q2 Q3 Aug Sep HI H2 H1I Q1 Q2 Q3 Aug Sep
%YoY 6.08 561 654 249 388 1.14 052 0.88 0.30 %YoY 251 185 314 187 224 151 0.75 0.79 0.63
%QoQsa, MoMsa - - - - 0.27 -0.37 0.30 0.54 -0.60 %QoQsa, MoMsa - - - - 0.27 0.04 0.07 0.04 -0.07
(yOYOY O/OYOY
10 N 5 -
8 _
Raw food (20.55%) 4 B Non-Food & Beverage excl. Rent (48.72%)
6 - Energy (12.39%) 3 Food & Beverage (29.53%)
. M Core Inflation (67.06%) Sep 23 Rent (21.75%) Sep 23
- (o) . N
() Share in Headline Inflation 0.30% 2 () Share in Core Inflation 0.63 %

2 1

0 0

-2 1

-4 - -2 -
Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul
2019 2020 2021 2022 2023 2019 2020 2021 2022 2023
Source: Ministry of Commerce, calculated by Bank of Thailand Source: Ministry of Commerce, calculated by Bank of Thailand
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BANK OF THAILAND

Balance of Payments

2022° 2023°
Billion USD 2021  2022°

H1 H2 H1 Q1 Q2 Q3 Aug Sep

Trade Balance 324 135 103 33 5.1 2.9 2.2 5.4 1.2 3.8
Exports (f.0.b.) 270.6 2852 147.5 137.6 140.1 @ 698 & 703 | 70.4 | 232 252
%YoY 19.2 5.4 118 07 51  -45 | -56 -20 @ -1.8 1.0
Imports (f.0.b.) 238.2 271.6 137.2 1344 1350 669 & 681 | 650 | 220 21.4
%YoY 27.7 140 19.1 9.3 -1.7 2.0 5.0 | -10.7  -11.9  -79
Net Services, Income & Transfers -42.6 | -293 | -195  -98 | -56 | -09 -47 -21 | -08 @ -0.4
Current Account -103  -157 92 -66  -0.5 2.0 -2.5 3.3 0.4 3.4

Capital and Financial Account -5.0 -2.3 -0.4 -1.9

S Loz | | 2o | oo | &7 | s | us | us | 05

Source: Bank of Thailand
P = Preliminary data
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THB exchange rate movement

Index (2012 = 100) USDTHB (reverse)
130 A~ Avg. Oct 23 - 29
USDTHB (RHS) USDTHB = 36.58

NEER25 = 117.46 I
A
126 -
| - 31
."y’ vy
4 ] ") - 32
122 - A i J N\ A
Aoy WO "l &!\). - 33
{ '\"."\ M : !
118 \ I Tad 1y S 3
b loa o W X
NEER25 5 N ' - 35
114 A W
oy ! - 36
37
110 1 tAppreciation
38
As of 26 Oct 23
106 | | | | | | | | | 39

Jan-19 Jul-19 Jan-20 Jul-20 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23

Note: Monthly average rate
Sources: Refinitiv, calculated by Bank of Thailand

3%

2%

1%

0%

-1%

-2%

-3%
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andareneusnwazlulssng

Exchange rate movement compared with peers

B Avg of Sep 23 compared to avg of Aug 23

Avg of Oct 23 compared to avg of Sep 23 + = Appreciate

n - = Depreciate

DXY INR CNY TWD IDR KRW PHP SGD VND MYR JPY EUR;THB!GBP

L e

Note: Avg-period data, + = Appreciation against USD
Sources: Refinitiv, calculated by Bank of Thailand
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USunmn1s Search 1Bafu Air wag Accommodation Tulnguasdneyi vdiainnsdeeanduinntuguanisussine

. . . Actual data
Score 100 = Maximum search in selected period (1 Jan 20 - 15 Oct 23)

Lead | Latest May- | Jun- | Jul- | Aug- | Sep- | Oct- | Nov- | Dec-
Indicators
100 months | data 23 | 23 | 23 | 23 | 23 | 23 | 23 | 23
15 Oct 23 PMI Export
3 Sep-23
Order
80
PMI Future
3 Sep-23
Output
60
BSCI CHINA 3 Aug-23

40 BSCI US 3 |Sep-23

PMI ASEAN 2 |Sep-23
20

BSCI EU 3 |Sep-23

0 T T T T T T T
Jan-20  Jul-20 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23  Jul-23

s . o4 Note: BSCI fi@ Business Tendency Surveys for Manufacturing: Confidence Indicators: Composite
Note: Lead 37UIU UNN. ANN9UI6 1 LADU Indicators: OECD Indicators
Source: Google Travel Insights Source: JP Morgan, CEIC, FRED, was BOT
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Business Sentiment Index Current & 3-Month Expected Business Sentiment Index
Diffusion Index e N ] g Sep-23 B Oct-23 Dec-23 @ Jan-24
(Unchanged = 50) urrent 3-Month Expecte
60
3 Toral Order Books I
55 A Production Cost*
I
50 nvestment R
& e | o
40 Production . ] +
35 Performance ]
BSI
30 I -

Aug-17 May-18 Feb-19 Nov-19 Aug-20 May-21 Feb-22 Nov-22 Aug-23
0 10 20 30 40 50 60 70

(50 = sentiment remains stable from previous month)

Note: The survey had 501 respondents, or a response rate of 62.7 percent from
a sample of large and medium-size firms that received the survey form.
Source: Bank of Thailand

Note: * Index value above 50 reflects reduction in production cost
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d9UN1ANTTNAANSIAY VausTMARdWN Geudalddndiadisuiugsiadu 10110

YR]00tY Zﬂﬂazlﬁﬂﬂu}ﬂﬁugiﬁa
Sector | Q4/66 (YoY) WBUNUB29LAgINUUNaU

*n1suAniiNadsaan 3e6a lnegInaemIududs 81w way HDD lasumdsioanasnnguasAniveaeuasafoniidgs ognelsna sonvieluung
auen wu nallinseles il daeiuagnatain Juuiluuiindu
N1NaA *nsudaauslaalulssng Avu lnsanizgsfiandnemswasiasesnunliiveanaged aun1susinalulssnaLaznsviBaneINNum
Q\\ *33nalsusauaza18nIstY AT sun1siuivesnIANseniien Inegsialswusuluiliswienngmdnaunsausumusaila wagdsalaiuauain
P anfngulszruuazduuun egslsfinny nislinsvestivieniienlnesmdriiniinou COVID-19
a Y 9 9
U3Ing
. *fudrgulnauilan AT MNMIIALUSILTY N5venean NSngYIgaNMarieaietUansl waenaRNNUINSNITANAIATERTNYBINTATT WS weUes
- W v IR % o A o v
Q nauiiTeladeediluint
Wt o
n13A1 *Ruframu Aawantise ngand miiesadnseuBUATNTURUNMINEUNYIUAINUNG wazaudsansldsalugsiaviondien egnslsinu
AnuduIlunsiansandudeveaniunsiu nasulizasuesaeudwassadnseueudiuilaldfum
*ada111 5987 lnedalinnusiaanisiiegadauuisnu wasuiganguuy (10 duumdull) angnAsswfdundn egelsinnu anudenisie
‘ afekgenaunas-aiumiladnde lnslanzluniles nnsiudesulieiiegedeusnidewniumunisvengsiivasduniesalui
aaqv‘qul/ 1 14 1 O LY a1 v 1 LY a v v 1 A v A 1 o/
A9e€ng *fiaddng wdas INNseRdialasinITnAsElrinat medneendunsuUsryanulnmilauseann Q2/67 eg1alsiia dulinnsawmuneaine Data center

uaz warehouse FIU0IN1SVYNYLTIUNER

u: dayaannnisduntualusznaunisaniui 3 n.a. - 7 a.A. 2566 14/15
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* asegnalveaglufiamsiudininaianisiieaiien wasnisdseandudiusuavy ag19lsnh guasAluUsmANINITUSINALAZNITASILYDS

AMALNBUBLADAY LAZNITLYIIEAIATTUAAIIINNTIETIBUTEAINALIIWTUAYY
* dnmRuanilianasainnnuniavan lInenuinemnEananasaInIAIin Kalduaziladnd uianaluanalanuInsnIsanl linuazsnn

LN

o %

% L | % a o a dy < 1 0 <
UTNUALYAVDINIAIT Gumz‘wamnNuLﬁawugfluaﬂmLanuaamni']mmmimuagﬂulummuu

Tnsunad 3 U 2566
N -’

* Asegnalvediufvuanlasunanay 3NMsUslnanARNTULaTAIAUSNTIYENgRInINTUINTNTiRLEd IneLaza1sf Usenauiuyas
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wualiuhaunaIAN 2566 wasszessaly

v
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