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Index sa

Index sa
Q4-19 = 100 Q4-19 = 100
140 120 -
NANAAFUAINEAS
130

Export value 110 A
excl. gold
120 - X8 118.2 104.7
116.0 100 4 100.1
110
91.3
100 PCI 90 -
| SPI excl. gold®
90 - ‘ No. of foreign tourists 77.2
80 -
4 70
0 | | | T T T T 1 60 T T T T T T T 1
Q4-19 Jun-20 Dec-20 Jun-21 Dec-21 Jun-22 Dec-22 Jun-23 Q4-19 Jun-20 Dec-20 Jun-21 Dec-21 Jun-22 Dec-22 Jun-23

Note: PCI = Private Consumption Index PIl = Private Investment Index

Note: MPI = Manufacturing Production Index
Source: Bank of Thailand

SPI = Service Production Index (Excludes public administration and services, and gold activities)
E = Estimated data
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Private Consumption Index (PCI) Consumer Confidence Index
2022 2023 Diffusion Index, sa
2022 -
H2 HI Q1 Q2 Q3 Oct No  (Unchanged =100)
%YoY 83 70 95 72 72 71 13 13 74 1007
%HoHsa, QoQsa, MoMsa 7.3 1.9 5.2 3.9 1.3 0.2 1.8 0.8
P = Preliminary data
Index sa (Q4-19 = 100) 80 4
120 - Nov 23
60 -
\
40 ! )
\ N ¢
|",~I \" "
Total ===-Current ' o S
\ /7 .’
= =~ /
—8—Next 6 months ~ ----- ae 5 U (2015-2019) Y
60 T T T T T 20 T T T T T T T T T
Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-14 Jan-15 Jan-16 Jan-17 Jan-18 Jan-19 Jan-20 Jan-21 Jan-22 Jan-23

=—Non-Durable Semi-Durable =#=Durable -#—Service =O=PCI
wnawe: PCl Mevuanwanensldineiintunglulseneg Galnnsldanevesdnviosiiessnsniisaned sgnslsia PCl dsa

lavnnslganeveainviesieasnemndnazuinnaunisidanevesinviasignglusnalsena wWislvazvisunisusinaniatenvulng
Source: Bank of Thailand 3/14

Source: The Center for Economic and Business Forecasting, University of the Thai Chamber of Commerce
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uuRUsEAuAUNIAgT 33 Tussuudseiudeay

Million Persons, sa

AAIALIIIUNTIAAINLADUN DU

%4 [N

1 v a ol LA 4 1 o v o/
adaugvaFuansInsnuluszuulssnudsausaduupUsEAIUAUNIATY 33

13
Nov 23
(%MoMsa, Y%recovery*)
- 0 0
12 (-0.13%, 101.8%)
11
10 T T T T T T T T T
Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul
2019 2020 2021 2022 2023

Note: * %recovery AuInlagisuiu 6.a. 62
Section 33 refers to employees who are not less than 15 years of age and not more than 60 years.

Source: Social Security Office, calculated by Bank of Thailand

%sa
5 —_
oq Nov 23
4 - " b\ (%levelsa , %MoMsa)
o
,odd b dndugvasuinidneusay
3 - g Oon (stock)
Oo% Q‘
! 000.% "\ (1.83%, 0.1%)
2 - ’ ° 0%y, 09000000
;5 Ot)o.ooOD
w %4 1 v o = a o 1
00000005000000d dadauduaiuiniinsnuneln (flow)
17 (0.52%, -1.2%)
O T T T T T T T T T
Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul
2019 2020 2021 2022 2023
level, sa (RAYABLADY) 2565 Q3-66 | M.A. 66 | N.8. 66
UIULUTLAUAUNINTT 33 (stock) : A1uA 11.35 11.79 11.89 11.88
ULV TUANSNTAITI99UTI (stock) : uauAl | 233 240 291 291
IuIugvauinsnsilieausglusl (flow) :
wauAUaLfaY 0.65 0.63 0.64 0.63
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Private Investment Index (PII)

LATDIUNITAIUNIALBNFUNUTUIINAIUATDIINTUAZIUN A

2022 2023
2022 o
HI H2 H1 Q1 Q2 Q3 Oct Nov
%YoY 27 30 25 -02 01 -04 -35 -31 03
%HoHsa, QoQsa, MoMsa - 28 0.1 -05 12 07 -16 -03 1.8
P = Preliminary data
Index sa (Q4-19 =100)
120 T
Pll equipment (share 80%)
AN Nov 23
110
100 Pll construction (share 20%)
90 | T T T T
Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23

Source: Bank of Thailand

Business Sentiment Index ﬁ'ﬁun'l'iamu

Diffusion Index
(Unchanged = 50)

Nov 23
60
Non-Manufacturing
@)
® , I~ “
ARREYeY s R d VR 8 7\
2018 - 2019 R I\ R S
- cdecccccccccldecce e _______ - - O ' W, O
\ V]
55 X | O~o—Q N
7 @, = ) R O © N @ \
@ & O = A
O @ @ )
O I\ ¥
Q ]
\ Manufacturing
50 4 © M
@)
O
@)
45 T T T T T
Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23

Note: ALaagd2ed 2018 - 19 U84 BSI manu wag non-manu Indlfeeiu
Source: Bank of Thailand
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2022 2023
2022
H1 H2 H1 Q1 Q2 Q3 Oct Nov

AU (B1uAL) 11.1 1 21 9.0 129 6.5 6.4 7.1 2.2 2.6

%HoHsa, QoQsa, MoMsa - 505.5 340.3 429 11.0 18.1 4.5 -1.4 7.3

5185V (neaans d59.)

%HoHsa, QoQsa, MoMsa - 101.8 178.1 546 342 7.1 1.4 -7.3 | -6.3
wWuAY (sa) . Index sa (Q4-19 =100)
3,000 mu’muﬂwaﬂmym Jan-Nov 23 - 70

24.8 anuUAU Nov 23
2,500 - 60
'O'&Ju
- 50
2,000 - f(o
; - 40
1,500 - 7~
- 30
1,000
=O=Tourist - 20
500 Tourist receipt (RHS) 10
0 - T T T T T T T T 0
Jul Oct Jan Apr Jul Oct Jan Apr Jul Oct
2021 2022 2022 2023 2023

Note: Tourist receipts subject to revision due to instable seasonal adjustment
Figures in the table are preliminary data
Source: Ministry of Tourism and Sports, calculated by Bank of Thailand

NanssuluN1AUINISIAYSIUNSINQ LNALAGINULADUNDU

Service Production Index (SPI), exclude gold
2022 2023

2022 P
H1 H2 H1 Q1 Q2 Q3 Oct Nov
%YoY 16.0 120 199 18.0 196 16.3 13.2 113 11.8
%HoHsa, QoQsa, MoMsa - 70 110 105 35 19 15 05 03
P = Preliminary data
Index sa (Q4-19 = 100)
160 7 Trade exl. Gold (32%)  eceecee Transport o/w Goods (2.5%)
140 - Hotel & Restaurant (10%)  ececce Transport o/w Passenger (5.2%)
=== Market SPI exl. Gold . Nov 23
120 - TR LTIOTC
o W@M
80 £ ..................
o4 e
40 7 e e T
20
0 T T T T T
Jan Jul Jan Jul Jan Jul
2021 2022 2023

Note: Market SPI is excluding non-market activities i.e. public administration and services
Source: Bank of Thailand P = Preliminary data
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YARIN3EIRBNTUAT Manufacturing Production Index (MPI)
2022 2023 2022 2023
%YoY 2022 2022
H1 H2 H1 Q1 Q2 Q3 Oct Nov H1 H2 H1 Q1 Q2 Q3 Oct Nov
gaf’hmsdaaaﬂ 5.4 118 -0.7v -44 -38 -50 -20 7.0 39 %YoY 0.4 0.2 0.5 -4.6 3.7 -55 -6.3 -4.3 -4.7
yaAmsdeoan (bisoumesdn) 43 96 -08 -34 -1.6 -51 -1.8 57 36 %HoHsa, QoQsa, MoMsa - 2.6 -17 34 03 -20 12 -25 -1.8
%HoHsa, QoQsa, MoMsa - 43 -54 16 38 -02 06 -16 -09
Note: ATUAIH BOP Basis
yarIN13898andUA" (Classified by Products) Manufacturing Production Index
Index sa (Q4-20 = 100) Index sa (Q4-20 = 100) (Classifed by Products)
170 T Petroleum (10.1)
120 s, Automotive (14.0)
160 A IC & Semicond. (5.5)
Food & Bev. (21.9)
150 Metal & Steel (5.6) 100 MPI
140
80 Electrical App. (3.9)
130
Total ex. gold 60 1
120 Automotive (14.3) HDD (2.7)
Agri & Agro (20.5) 40 -
110 Elec& Elec app (21.1)
100 20 T T T T T
Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23 Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23
Note: A1u384A13 Custom Basis waz Aavlu () Aedadiuyarisayardaansau Tud 2022 Source: Office of Industrial Economics , calculated by Bank of Thailand
Source: NFUAANINT WALTUN. aavlu () Ao %Relative weight Tul 2022
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518918U5231

s1e98UslnavesiguIanans
(laisaniiulau)

Nayu.

180 q

160 -

140

120 A

------- avg. FY2017-19 ==0=—=FY2023 === FY2024

100

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

n13ldInenIasEnlisiutulaunafnl MNsIeIEaUVRLIFUIANaNS

VULNNITAM UV FIFMNAVYIUAD

318318099 U

F18IWANUVBITFUIANATG*
(laisruRulaw)

Nay.

80

60

40

20

——————— avg. FY2017-19 === FY2023 === FY2024

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep

Note: * Excluded expenditure from 1 trillion and 500 billion Baht Emergency Decree loans

Source: Comptroller General’s Department, Fiscal Policy Office, GFMIS-SOEs and Bank of Thailand

30

20

10

FI9TUAMUVBSFIEMAR

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep
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Headline inflation

2022
2022
H1 H2 H1 Q1
%YoY 6.08 561 654 249 3.88
%QoQsa, MoMsa - - - - 0.29

%YoY
10 T Raw food (20.55%)
Energy (12.39%)
8 1 M Core Inflation (67.06%)
6 () Share in Headline Inflation
q
2
0
2 -
4 -
Jan Jul Jan Jul
2021 2022

Source: Ministry of Commerce, calculated by Bank of Thailand

Yauanstuionuguanaudntosainuavasgiugeiy

o] J

o/ =% QIJ o/ d
ans1uanaluanasannnuIanaserutdugag

v

o/ a S

Unau

Core inflation

2023 2022 2023
2022

Q2 Q3 Oct Nov H1 H2 H1 Q1 Q2 Q3 Oct Nov

1.14 0.52 -0.31 -0.44 %YoY 2.51 185 314 187 224 151 0.75 0.66 0.58

-0.34 0.24 -0.28 -0.02 %QoQsa, MoMsa - - - - 0.26 0.05 0.08 0.08 0.08

%YoY
5 —_
B Non-Food & Beverage excl. Rent (48.72%)
4 Food & Beverage (29.53%)
Rent (21.75%)
3 7 Nov 23
() Share in Core Inflation ov
0
5 0.58%
1 -
0
1 A
2 -
Jan Jul Jan Jul Jan Jul Jan Jul
2023 2021 2022 2023

Source: Ministry of Commerce, calculated by Bank of Thailand
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v
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Balance of Payments

2022° 2023°
Billion USD 2021  2022°

H1 H2 H1 Q1 Q2 Q3 Oct  Nov

Trade Balance 324 135 103 3.3 8.1 4.5 3.6 5.4 1.3 -0.2
Exports (f.0.b.) 270.6 = 2852 147.5 137.6 141.0 703 707 70.4 233 231
%YoY 19.2 5.4 118 07 44 -38 -50 -20 7.0 3.9
Imports (f.0.b.) 238.2 271.6 137.2 1344 1329 658 670 650 221 233
%YoY 27.7 140 @ 19.1 9.3 -3.2 0.5 6.6 -10.7 105 9.5
Net Services, Income & Transfers -42.6 -293 -195 -98 57 -10 47 -28 0.6 -1.1
Current Account -10.3  -157 92  -6.6 2.4 3.5 -1.1 2.6 0.7 -1.2

Capital and Financial Account -5.0 -4.4 -0.6 -3.8 -4.0

S e | e | oo | me | e Lss a5 | ov | 1o

Source: Bank of Thailand
P = Preliminary data

10/14



Index (2012 = 100)

suIMSUHIU S InA LN
BANK OF THAILAND

THB exchange rate movement

USDTHB (reverse)

130 - Avg. Dec 23 - 29
USDTHB (RHS) USDTHB = 35.05
NEER25 = 119.84 L 30
126
31
32
122
33
118 34
35
114
36
37
110
38
As of 25 Dec 23
106 T T T T T 39
Jan-21 Jul-21 Jan-22 Jul-22 Jan-23 Jul-23

Note: Monthly average rate
Sources: Bloomberg, calculated by Bank of Thailand

[uuIsanaans &59. Tuliou W.e. 1La 5.0. 66 LRAYLIIAITUY

31N15U5UanAIAN15AINTVUDNTINDNLUEURISUIAITNANENS T

6%

4%

2%

0%

-2%

-4%

Exchange rate movement compared with peers

B Avg of Nov 23 compared to avg of Oct 23
Avg of Dec 23 compared to avg of Nov 23

+ = Appreciate

- = Depreciate

KRW 1 THB EUR GBP PHP SGD MYR TWD CNY

IDR VND INR JPY DXY

Note: Avg-period data, + = Appreciation against USD
Sources: Bloomberg, calculated by Bank of Thailand
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%4

a a Y . . ' a oS
U3u10un1s Search tAgnU Air tag Accommodation Tulnevasnievif YUY

(-]

] a Yy v ¢ 1
'nmimaanaummuqﬂmﬂmw*smwﬂ

Score 100 = Maximum search in selected period (1 Jan 20 - 15 Dec 23) Actual data

Jan- | Feb- | Mar- - | Jul- | Aug- | Sep- | Oct- | Nov-| Dec- | Jan- | Feb-

23 | 23 | 23 | 23 | 23 23 | 24 | 24

100 - Lead | Latest

Indicators
15 Dec 23 months| data

80 PMI Export Order 3 Nov-23

PMI Future Output 3 Nov-23

60

BSCI CHINA 3 Oct-23

40 BSCI US 3 Nov-23

20 PMI ASEAN 2 Nov-23
BSCI EU 3 Nov-23
0 T T T T T T T
Jan-20 Jul-20  Jan-21  Jul-21  Jan-22  Jul-22  Jan-23  Jul-23 Note: BSCI fi@ Business Tendency Surveys for Manufacturing: Confidence Indicators: Composite
Note: Lead 37U UNN. ANYIA 1 1hau Indicators: OECD Indicators
Source: Google Travel Insights Source: JP Morgan, CEIC, FRED, ez BOT
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Business Sentiment Index Current & 3-Month Expected Business Sentiment Index
Diffusion Index Nov-23 B Dec-23 Feb-24 ¢ Mar-24
(Unchanged = 50) =O—Current A 3-Month Expected
0 Total OrderBooks N
A
'y
Ag AL\ Ay, AL . .
> K AM Kl apm [ AKUA 4 Production Cost” N
A A A 53.9
APl o 2l
4 o R o |
>0 - © < nvestment I N
¥ 98 B0 494 .

4> Employment N ¢
40 Production N -
35 Performance N ¢
30 I -

N~ [e0] o0 o\ o)} o o i i AN N (23] N3]

T oT ¥ g g 9 9 9 9 o

on o] on 0 on Q0 on 0 on o) on o) on

0 10 20 30 40 50 60 70
2 L& 2 ¢ 2 ¢ 2 & 2 ¢ 2 ¢ 2
Note: The survey had 506 respondents, or a response rate of 63.3 percent from (50 = sentiment remains stable from previous month)

a sample of large and medium-size firms that received the survey form. Note: * Index value above 50 reflects reduction in production cost

Source: Bank of Thailand 13/14
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* ATugNalnenseilnnaunauy lngguasnlulssmaAuIunvu venTesuaNtnTia g IiIYf N13EIRaNLATNITRENTUANEAAMNITUANEY

d1m5un151YInen1ASINAAIINTI8TURUYBITTUIANANY
* danuilanmivanasainuulanasnududif Muu1nsn1sansIAunluuLIuYeIn1asy UssnauiusmidivaulunaialanuSuanas

vauiansRuianuguanadniios annavadgIugeUnou

LU ULADUSUINAN 2566 Lazssezaal

4
°  fanssumaATegnalufausuIau 2566 Andndalasunsedaanguasaluyszmea
* szzaalu Aasania 1) n1sudivastinvisangIuLazN13ERaNTUAT 2) NaNTENUIINAMNTALEIRIUNTTTA1EAS 3) ulsurevaenIAsy uaz
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