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Cashflow

Discount rate

[1 ('1+DM j K+ Z("' My v + Ry

Settlement

I, +Om I, + QM I, QM I, + QM I, + QM
= = +R
h h h h h
A A A A A
|, +DM I, + D |, + DM |, + DM 1, +DM 1, + DM

Discount @59 2| | Discount AS9N 1

DM

DCS
DSC

Gross price (Clean price + accrued interest)

Current interpolated rate for period from settlement date to the
next coupon date (linear interpolation of current reference rates)
Current reference rate for the FRN’s payment tenor (3M BIBOR)
FaduveslanTutisudu (Settlement date) auiivfusrenenidonadaly
M4 Actual/365

FaduveslanTutisudu (Settlement date) auiivfusrenenideosn
AN Tulnayangideu mu Actual/365

aenibelunndall @sldrmual3Beuiesuds o Fixing Date adsreunii)
$1uunswesnisdieneniteluewiag

Quoted Margin

Srnundimstenenieosed

yarlaneudy

Discount margin

Discount factor sy 1/(1+(I +DM)/100h)
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Linear interest rate interpolation (I,)

Interest (%)

V'
r ~
2
1
r
» Period
tl tm t2
l; = Current interpolated rate for period from settlement date to the

next coupon date (linear interpolation of current reference rates)
tn = TUDABNTENIALINNARINTUTITERY

t<t, <t uaz <l <,

Ilzrﬁ((rz—rl)x(tm—tl)J
tz_t1
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fusrenenidenndalu fe 17 wguniau 2558 uwaztmuadnsinenite (k) 13isesay 2.0750 st
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3M BIBOR au fufl 11 nunus 2558 (1) whitudesas 2.1750 sied Fawiiu Iy

K+ Z( 2+QM YxV' +Rxv"™?
Gross Price = i1

(1 (I1+DM) fj

L+QM
n +
o 21750 - 0.10
17 nuATWUS 2558 = 1 +100
A
17 WqumAN 2558 ;| om 21750-0.10 L+ QM _21750-010 [, +QM 21750-010 L, +QM _ 21750—0.10
k= 2.1750 — 0.10 o 4 h 4 h 4 h 4
T 7 A A A A
I, + DM I, + DM I, + DM I, + DM I, + DM I, + DM
= 2.1750 = 2.1750 — 0.05 =2.1750 — 0.05 =2.1750 - 0.05 = 2.1750 — 0.05 =2.1750 — 0.05
—0.05
(2.1750 - 0.10)/4 (2.1750 - 0.10)/4 100

(2.1750-0.10)/4+ (

2.1750 - 0.05)1 ot ( 2.1750 - 0.05)11 * ( 2.1750 - o.05)“
g 14— 14—
100x4 100x4 100x4

2.1750—0.05 89
+\—

Gross Price

100 365

99.86807 U1/ WUAY 100 U
Accrued Interest = 0 U
Clean Price = 99.86807 U1/ W{usU 100 U

Gross Price
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Linear interest rate interpolation (I;) Windusewas 1.52415 sed (Aedrenmsarnaluntigaly)

K+ Z( 2+Q|vl)xvi +Rxv™t

Gross Price = =L
|1 T DM
1+ (M,
.. I, + QM
JutrseRu +
159724 — 0.10
4 Wewn1AN 2559 = 100
A
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A A A A
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Gross Price (1.52415 o1 13
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100 365

100.345889 U/ WuAY 100 U
Accrued Interest = 0.319972 U
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Gross Price



§179819N15AU Linear interest rate interpolation (1)

[
v A

uga1e (Trade date): 29 LWwwgy 2559

o

Tu152dU (Settlement date): 4 We AP 2559
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Tudeauasndalu: 17 nguaiau 2559

1W BIBOR (11 wewn1@y 2559) = 1.52000%
1M BIBOR (6 ﬁqmau 2559) = 1.53800%

Interest (%)

V'S
1.53800 ~
lh
1.52000
» Period
11/5/59 tm 6/6/59
l1 = Current interpolated rate for period from settlement date to the

next coupon date (linear interpolation of current reference rates)

tn = JUIEABNLULINLINNAIDINIUTITLEU

ty = 11 wgunan 2559 ri = 1.52000%
t, = 6 Aquigu 2559 r; = 1.53800%
t -t =267 tm-ty = 6 U
(1.53800 - 1.52000)x6
I, = 1.52000 +
26

= 1.52415% (MALYN 5 A1LIALY)
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Linear interest rate interpolation (1) wihusowag 1. 57246 ol (Mgransmwinluvtidaly)
DCS _mmmuuummummaﬂwsm@mamﬂaums%amamamﬁsuwu

= 23 Yu (fuanfud 17 NeWNIAU 2559 fefui 9 Jgu1eu 2559)

K+ Z( 2JrQ|\/I)><Vi+R><V”7l
Gross Price = =1

(1 (I1+DM) fj
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pp— ) |\
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W |\——x—
100 365

Gross Price

Gross Price = 100.08720 U191/ Rusu 100 U
Accrued Interest = k x (DCS/365) = 1.49658 x (23/365) = 0.09431 UIN/{udU 100 U
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§179819N15AU Linear interest rate interpolation (1)
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2M BIBOR (9 @Ay 2559) = 1.56228%

3M BIBOR (9 Aueneu 2559) = 1.60172%

Interest (%)
VN

1.60172

1.56228

» Period

9/8/59 tm 9/9/59

= Current interpolated rate for period from settlement date to the
next coupon date (linear interpolation of current reference rates)

tn = JUIEABNLULINLINNAIDINIUTITLEU

t; = 9 @WAN 2559 r = 1.56228%
t, = 9 AULIYU 2559 r, = 1.60172%
t, -t = 319U to-t; = 8 JU
(1.60172-1.56228)x8
|, = 1.56228 +
31

l, = 1.57246% (MATYN 5 ALLALS)
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] & d o A o € a a

Frgpenilenny 3 euluiun 17 nua1ius 17 wguaiau 17 &miag uag 17 weeRnneu ves
WNU# 3M BIBOR + QM (QM = -10 bps)
AsufMmuAlanauiui 17 nuawus 2561
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U A LY I ! dy A L I o 1 Q’lj
FAWUANNNELUYUINYABDNLUY AD 10 U NBUNIUUAINEADNLUY

[
=1

Tugave (Trade date): 9 WauAIAY 2559

v o

Tut3eRu (Settlement date): 11 wawn1au 2559 GaduriesmsUainnzidouiodnenenids

[

AuuAlA DM iU -9 bps

Prenende  Yuil 17 nguaiau 2559 fvuasnsmenids (k) TiiTesas 1.51675 sl
(3M BIBOR a4 Jufl 15 QuAMMiuS 2559 uaneae QM = -10 bps)
3M BIBOR 4 Jufl 9 wewnau 2559 (1) wiriuSesay 1.59748 sied favinfu |

DSC

= PUIWIUTUIINTUNTERUDIIUINYADNUEIALINARINTTRUY

= 6 Yu (FuanTuil 11 wquanau 2559 Geuil 17 wuanau 2559)

n—.

Z(

|2 +QM)XVI +van—l

Gross Price = 1=

Accrued Interest = -k x (DSC/365) = -1.51675 x (6/365) = -0.02493 Un/I3udu 100 UN
Clean Price = 99.97993 U/ {u$U 100 UM

I+ DM
(1 (M, ow
Fudrselu 159748 - 0.10
11 waunAY 2559 - A
1T WOUAAL 2559 | | oy 159748 - 0101, + QM  1.59748—0.10 I, +QM 159748 —0.10 I, + QM _ 1.59748-0.10 I, + QM _ 159748 —0.10
_ 161675010 —p—= 7 h ‘T 4 h “: 4 h o 4 ha - 4
A
I, + DM I, + DM I, + DM I, + DM I, + DM
I, + DM =1.59748 — 0.09 | = 1.59748 — 0.09 = 159748 — 0.09 = 1.59748 — 0.09 = 1.59748 — 0.09
= 1.59748 — 0.09 | =
<
(1.59748-0.10)/4 (1.59748-0.10)/4 100
1.59748-0.10)/4 + +..+ +
( v 1.59748-0.09\ 1.59748-0.09 \° 1.59748-0.09\
1+— 1+ 1+ ———
Gross Price = 100x4 100x4 100x4

55 = 159748.009 98

I+ |\ ————————x—

100 365

Gross Price = 99.95500 U/ Ru@u 100 U

+100





