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In 2017, the UK Financial Conduct Authority announced that they will no longer compel or persuade panel banks to submit quotes

for LIBOR post 2021. The was introduced as an new Alternative Reference Rate (ARR).
® Underlying: overnight repo data collected from the Bank of New ® Calculation: SOFR compounded daily

York Mellon, general collateral financing repo, bilateral treasury ® Tenor: 30, 90, and 180 calendar days.

repo

® Calculation: volume-weighted median

Publication: New York Fed website at approximately 8:00 a.m. (New York time)

SECURED OVERMNIGHT FINANCING RATE DATA SOFR AVERAGES AND INDEX DATA
Statistics on the Secured Ovemight Financing Rates Ex . - .
115 Of e Serured Jvermia neng we port to: Statistics on the SOFR Averages and Index .
See Secured Overmight Financing Rates Chart Excel | XML: Volume | Rates See SOFR Averages and Index Chart ExE:IDIO)?Pt:
DATE RATE PERCENTILES VOLUME (US$ BILLIONS)
(PERCENT) DATE 20-DAY AVERAGE 90-DAY AVERAGE = 130-DAY AVERAGE SOFR INDEX
1sT 25TH 75TH 99TH SOFR SOFR SOFR
drEasd __(FESEE D (G e L 07130 0.10634 0.07667 0.40584 1.04158459
07/30 0.10 0.06 0.07 0.12 0.18 928
07129 010600 0.07612 0.41425 1.04158199
07/29 0.09 0.06 0.07 0.12 0.19 948
0728 010534 0.07512 0.42249 1.04157910
07728 0.10 0.07 0.08 0.13 0.19 955
I
0727 0.10 0.07 0.08 014 019 973 o727 0.10467 0.07412 0.43045 1.04157620
I
07124 0.10 0.07 0.08 013 0.19 950 07124 0.10300 0.07178 0.45433 1.04156752
07123 0.10 0.07 0.08 013 020 042 07123 0.10200 0.07101 0.46229 1.04156463
07122 0.10 0.06 0.08 013 0.20 1,031 07/22 0.10134 0.07001 0.47026 1.04156174
o721 0.11 0.07 0.08 014 0.20 963 o721 010067 0.06589 0.47822 1.04155855
07/20 012 0.07 0.09 0.14 0.20 975 07/20 0.09967 0.06767 0.43513 1.04155508

h ; .n rkfed.org/mar i FR h : .n rkfed.org/mar It fr-ave-in


https://apps.newyorkfed.org/markets/autorates/SOFR
https://apps.newyorkfed.org/markets/autorates/sofr-avg-ind
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®* ISDA has appointed Bloomberg to be a vendor for Fallback of LIBOR and IBORs calculation and publication.

® Fallback rate provided by Bloomberg is used for derivative contracts under ISDA agreement.

Fallblack Rate (SOFR) = Adjusted SOFR + Sprread Adjustment

------------------------- i l ‘
AR .7 ~ l, N

\

1

1

\ Fallback Rate (SOFR) is an all-in fallback i1 Compounding the daily value of SOFR to | | Median of historical differences between USD
! ! | 1 LIBOR and Adjusted SOFR for each tenor over the

rate of USD LIBOR provide a term rate (according to ISDA’s
' methodology) 5-year period prior to an announcement
a / \_ constituting a Trigger Event
Publication
> Fallback Rate (SOFR) will be labelled by an which is the date that USD LIBOR would have
appeared

on the screen.
» Tenor: O/N, 1W, 1M, 2M, 3M, 6M, and 12M
» Data will be published on Bloomberg Terminal, whereas delayed data will be published on Bloomberg LIBOR transition website



https://www.bloomberg.com/professional/solution/libor-transition/
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210 Fallback Rate (SOFR) waunslag Bloomberg

- SOFR Average Fallback Rate (SOFR) (Used in Fallback Rate (THBFIX))

Publisher Federal Reserve Bank of New York Bloomberg
Day count  Fixed: 30, 90, and 180 days Date-to-Date from Accrual Start Date (Modified Following)
Calculation  Compound average Compound average + Spread Adjustment

® For more details, please consult the following websites:

® https://www.isda.ore/2019/07/31/bloomberg-selected-as-fallback-adjustment-vendor/

* https://www.newyorkfed.org/markets/treasury-repo-reference-rates-information

®* https://www.bloomberg.com/professional/solution/libor-transition/



https://www.isda.org/2019/07/31/bloomberg-selected-as-fallback-adjustment-vendor/
https://www.newyorkfed.org/markets/treasury-repo-reference-rates-information
https://www.bloomberg.com/professional/solution/libor-transition/
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FBAK<GO> displays all-in-Fallback Rate (SOFR) of the most recent Original IBOR Rate Record Tickers on Bloomberg Terminal

Day for all tenor.

* Fallback Rate (SOFR)
Data retrieved on 17 Aug 20 (8 p.m. BKK time)
e.g. FUS0006M displays Fallback Rate (SOFR) tenor
<Back> to Return 6M
* Adjusted SOFR
ISDA e : - [100%  [-] e.g. SOFR6M displays Adjusted SOFR tenor 6M
7 Original IBOR Rate Record Day Fallback Rate Calculation Date - see Excel Workbook L] Spread Adjustment
D O/N 08/17/20 0.09750
) 1w 08/10/20 0.13399 ; ;
5 ¥ e g e.g. SUS0006M displays Spread Adjustment for
49 2M 06/17/20 0.27412 SOFR tenor 6M
5 3M 05/15/20 0.33627
6 6M 02/17/20 0.63063
7 12M 08/16/19 1.54033

More Information: https://data.bloomberglp.com/professional/sites/10/IBOR-Fallbacks-Technical-Note.pdf


https://data.bloomberglp.com/professional/sites/10/IBOR-Fallbacks-Technical-Note.pdf
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(Historical Fallback Screen) displays historical data of Fallback Rate (SOFR)

Data retrieved on 17 Aug 20 (8 p.m. BKK time)

FUSO001M .21319 +.,00219 -3.50 +51.10
D 07/18/20 N.A. N.A.
[FUSO001M Index | [ EXpOrE | 9l == [ Page 1/3 Historical Price Table

Fallback for ICE LIBOR USD 1 Month ' ~ High 20,200,817 on 07/15/20
Range 02/28/2020|=| -| 07/17/2020|ix Period Daily v | Low 20,200,616 on 05/11/20
Market IBOR Fllbck (| ~ IBOR Fllbck (| ~ Currency |USD v | Average 20,200,712 .20570
View Price Table [ -] Net Chg 201 0.00%

Datel IBOR Fllb... Last Price Date IBOR Fllb...| Last Price] Date IBOR Fllb...| Last Price

i 07/17/20 20,200:81.7] 06/26/20 20,200,727 .21836| Fr 06/05/20 20,200,706 .19875

Th 07/16/20 20,200,817 06/25/20 20,200,727 21792 Th 06/04/20 20,200,706 .19779

07/15/20/H 20,200,817 06/24/20 20,200,724 21748 We 06/03/20 20,200,706 .19701

— 20,200,814 06/23/20 20,200,723 21658 Tu 06/02/20 20,200,702 .19316

20,200,813 06/22/20 20,200,722 .21592| Mo 06/01/20 20,200,701 .19104

20,200,810 06/19/20 20,200,720 21384 Fr 05/29/20 20,200,629 .18840

20,200,810 06/18/20 20,200,720 .21340, Th 05/28/20 20,200,629 .18716

20,200,810 06/17/20 20,200,717 .21100| Wwe 05/27/20 20,200,629 .18583

20,200,807 06/16/20 20,200,716 .20987| Tu 05/26/20 20,200,626 .18491

20,200,806 06/15/20 20,200,715 .20845| Mo 05/25/20 20,200,622 .17975

20,200,803 06/12/20 20,200,713 .20610| Fr 05/22/20 20,200,622 .17903

20,200,803 06/11/20 20,200,713 .20571| Th 05/21/20 20,200,622 .17702

20,200,803 06/10/20 20,200,710 .20417| Wwe 05/20/20 20,200,622 .17481

20,200,730 06/09/20 20,200,709 .20326| Tu 05/19/20 20,200,619 .17125

20,200,729 06/08/20 20,200,708 .20203| Mo 05/18/20 20,200,618 .16954

[Original IBOR
Rate Record Day
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WUINNTTUSUAY N EURTI1989 USD LIBOR
1514 Fallback Rate (SOFR) Tudeyaynaunus
®* Fallback rate with the original IBOR Rate Record Day shall appear on the screen prior to the relevant payment date.

®* If, however, Fallback rate for the Original IBOR Rate Record Day corresponding to the Reset Date is not produced by Bloomberg 2 business days
prior to the payment date, then Fallback rate that has been published for should be used.

WUININTUSUAYYIEUYBNE1989 USD LIBOR

Selected Cash Benchmark Replacement Adjustment
Benchmark Replacement
Products (Spread Adjustment)
Bilateral business =~ Hardwired approach Hardwired approach
loans 1.  Term SOFR 1.  ARRC selected
2 Next available Term SOFR 2. ISDA fallback
3. Compounded SOFR or simple average SOFR 3. Lender selected
4 Lender selected rate
Amendment approach: Lenders select based on recommendations by Amendment approach: Lenders select based on recommendations by
regulatory body or prevailing market convention regulatory body or prevailing market convention
Syndicated loans  Hardwired approach Hardwired approach
1.  Term SOFR 1.  ARRC selected

2.  Daily simple SOFR or daily compounded SOFR or compounded SOFRin 2.  ISDA fallback
advance 3.  Borrower and administrative agent selected rate

3.  Borrower and administrative agent selected rate

Source: https://data.bloomberglp.com/professional/sites/10/IBOR-Fallbacks-Fact-Sheet.pdf

https://www.newyorkfed.ore/arrc/fallbacks-contract-lancuage

10


https://data.bloomberglp.com/professional/sites/10/IBOR-Fallbacks-Fact-Sheet.pdf
https://www.newyorkfed.org/arrc/fallbacks-contract-language
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From THBFIX to Fallback Rate (THBFIX)
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N15ATU20 Fallback Rate (THBFIX)

THBFIX = {[(Spot Rate+Forward Points) < (1 + USD LIBOR x#days)] . 1} > 365 % 100

Spot Rate 360 #days

Spot Rate+Forward Points v (1 n (Fallback Rate (SOFR)) x#days) _1! 365
Spot Rate 360

X 100

Fallback Rate (THBFIX) = {[( #days

" uwufl USD LIBOR 28 Fallback SOFR @3a1u2a491n Adjusted SOFR + Spread Adjustment i Bloomberg LHEILLNG
" segrilmeunsazwiae IM/3M/6M
" Fallback Rate (THBFIX) agfamulnuasimegunsas1uwiniinandiinaus iy Inevae 3 ¥ sun. azuseiiuanusduduszezann

1. ¥9AAIANNTINTINNEIAI19B9dnTIMNUY Fallback Rate (THBFIX)

2. WAUIN1SVRINAA OIS 919999n51nant U8 T

%4

" griemslguRnIzAuAyy LA N81989 THBFIX winiluy

12
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Day-2 Day-1 Day 0 (Day + 6M)-2 (Day + 6M) -1 Day + 6M
6M IRS Start Date Payment Date
Trade Date Value Date*
6M THBEIX of spot of spot Maturity Date*
and swap and swap of swap
(T) (T+1) (T+2)
6M Fallback Publication Payment Date
Record Date
THBFIX Date (P) of IRS

*The value date and maturity date of FX swap are not always the same date as the start date and payment date of IRS.

Fallback Rate (THBFIX) Record date

* Fallback Rate (THBFIX) will be labelled by a “record date” which refers to the trade date of FX spot and swap traded on the original
fixing date of the IRS that the payment will be due on the following 2 Bangkok business days from the publication date.

® The record date should also represent the date where THBFIX would have appeared on the screen.

* Fallback Rate (THBFIX) of a certain tenor with any particular record date refers to only one single unique value and will be the

same value on any publication day.

13
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Fallback Rate (THBFIX) Publication

® Fallback Rate (THBFIX) will be published at 8 a.m. on Bangkok business day only.
®* Available for 1M, 3M, and 6M tenors.
®* For any publication of Fallback Rate (THBFIX) for each tenor, chances are that there will be

1. Single record date published (1 record date)
2. Multiple record dates published (More than 1 record date)

3. No new record date published

Application of Fallback Rate (THBFIX)
® Fallback Rate (THBFIX) will appear on the screen at least 2 Bangkok business days prior to the IRS payment date.

®* On such date, users could observe the record date which is identical to the original fixing date of IRS.

14
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Advanced calendar for 1M tenor

Main Fallback THBFIX page FBKTHBFIX1M

Fallback 1M THBFIX Publicatiom Calendar
TEST DATA
FBKTHBFIX Fallback Fallback USDTHB USDTHB  Days Fallback Fallback

: : : . THBFIX THBFIX SPOT FORWARD SOFR THBFIX
Bank of Thailand Transaction-based Thai Baht Interest Rate Fixing Pub R.R.Date R.R.Date

Fallback THBFIX as of 08:00 hrs Bangkok Time.| 14-Aug-20 03Aug20 02Tul20 31.1217 1000 30Jun20

ey DEds 04Aug20  02Jul20 1217 .1000 30Jun20

ORIGINAL FALLBACK
05Aug20 02Jul20 1217 L1000 30Jun20
FALLBACK THBFIX RATE USD/THE USD/THE DAY SOFR RATE 06Aug20 037u120 1008 0542 037ul20

TEmUR OT;E;;Z REEERE DATE FWD PTS SPOT COUNT RECORD DATE 07Tul20 1434 0000 037ul20
. -Jul-20 0.1679 31.6705 31 13-Jul-20 08Tu120 2472 1000 03Tul20
3M 0.45037 14-May-20 0.3000 32.0864 92 12-May-20 u : : u

6M  -0.22685  14-Feb-20  -13.5426 31.1733 182  13-Feb-20 07Aug20  09Jul20 -1929 -0812 06Jul20
10Aug20  09Jul20 .1929 .0912 06Ju120

11Aug20 10Jul20 .3093 .0438 10Jul20

13Aug20 13Jul20 .3294 .0000 10Jul20
14Jul20 .5590 .1500 10Jul20
15Jul20 .5349 .0000 10Jul20

14Aug20 16Jul20 .6705 .1679 13Jul20

17Aug20 16Jul20 .6705 .1679

18Aug20 16Jul20 .6705 L1679

19Aug20 17Jul20 L7040 .2114

The fallback THBFIX is calculated based on the latest fallback SOFR rates. 20Aug20 20Jul20 .8181 .2230

In the event that current day is a US holiday. the published fallbak SOFR rates 21Jul20 . 7169 .3000

published on the previous day are used for the fallback THEFIX calculation. 22Jul20 .B757 .2083

21Aug20 23Jul20 .B6TT .2217

24Aug20 23Jul20 .BBTT .2217

253Aug20 23Jul20 .B6TT .2217

26Aug20 23Jul20 .B6TT .2217

27Aug20 23Jul20 .B6TT .2217
24Jul20 . 7469 .3201
29Jul20 .4493 .4029

28Aug20 30Jul20 .4104 .4629

31Aug20 30Jul20 .4104 .4629

.26183
.26183
.26183
24245
.22317
.185438
.18710
.18710
. 20360
22007
. 16585
.22007
.28196

Announcement :

(===l ==l

[T e e e e T e e e e e e e e e R e

INDEX PAGE <THBFXFIX> RIC CODES <FBKTHBFIX=> DISCLAIMER <THBFIXDISC> MAIN PAGE <FBKTHBFIX> RIC CODES <FBKTHBFIX=> DISCLAIMER <THBFIXDISC>
FALLBACK THBFIX METHODOLOGY:< FALLBACK THBFIX METHODOLOGY:<
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T IBUNWUS
1. neuiviudieRduluian 2 Juvinis Tigdyayn observe
Fallback Rate (THBFIX) #1fi record date m34fiu’u Original
Fixing Date 984 IRS
2. wn a Jusenans lifl record date #inssfiu Original Fixing
Date 984 IRS 1914 Most recent record date winu
YoAINA:

NnedeyayLaan observe Fallback Rate (THBFIX) a4 2 Juvinnng
routudnedu atldsnneonleflndifesiuisduinluiagsy
mm‘?iqﬂ (N9 ISDA Protocol)
vnadyyIReINITIEEzAASENRULINTY 819ANAINS
observe Fallback Rate (THBFIX) 1iufudu wu 3, 4, 5 usinms
foutusiedu uishmeonidefiluldeiuasBdiinsetuis
Aualudagiu

smsuvisdszmAlne n1511 Fallback Rate (THBFIX) luldludymreuiusuaziuitie

JeyeynduLye
1. gdysyraunsannadnuiealidnag observe Fallback Rate
(THBFIX) au Yula
2. nsdlgn@ hedge loan 1¥#ae IRS araidululdfiasiuuanis

observe Fallback Rate (THBFIX) 2 2ufNN1SA2UIUINYLU
LNaWANLAYY basis Na1atiadula

3. nsalgnAlilld hedge loan 13 uazdasnisszesiianlumansey
Ruiindy arannasiuluiudy 1wy 3, 4, 5 WUNINI5NDU
I8I§U

YaFILnn:

Original THBFIX Rate Record Date ﬁLNHLLWi@jﬁU Fallback Rate
(THBFIX) 1lu record date &1w5ug3ns3uil observe rate 2 Suyinns
Aeusudietu fesy wndwdeald rate Mweunsnoususiedu
11nn9 2 Fusihnns 92laiE record date AinseiuAudety wazle
919990U Most recent record date unu
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4. Calculation Methodology
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sumMsunslsenelne Fallback Rate (SOFR) Methodology
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Fallback Rate (SOFR) =| Adjusted SOFR + Spread Adjustment

Adjusted SOFR is derived from compounding in arrears daily ./ Spread Adjustment is the 5-year historical median of the differences

value of SOFR over an accrual period to provide a term rate, between USD LIBOR and Adjusted SOFR which will become a fixed value

then annualize the compounded SOFR to get Adjusted SOFR on the Spread Adjustment Fixing Date.

per annum. The Spread Adjustment Fixing Date is the earlier of:

1) Index Cessation Event under the updated 2006 ISDA Definitions

for all tenor of the relevant IBOR; and

e i 2) Cessation of a certain tenor which cannot be interpolated

For more information: https://data.bloomberglp.com/professional/sites/10/IBOR-Fallbacks-Fact-
Sheet.pdf /

J Sun Mon Tue Wed Thu ... Mon Tue Wed Thu v

| Fixing Date Value Date Maturity date i

: USD LIBOR m (T+1) (T+2) (T +2 +Tenor) |

i -28BD |

i Fa"back SOFR Accrual(?)t;art se— Accrual Acc;;i[rz::gate E

| ate Record Spot Date Publication |

' day (D+1) (D+2) date |



https://data.bloomberglp.com/professional/sites/10/IBOR-Fallbacks-Fact-Sheet.pdf
https://data.bloomberglp.com/professional/sites/10/IBOR-Fallback-Rate-Adjustments-Rule-Book.pdf
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Single Rate Record Day of Fallback SOFR

No Rate Record Day of Fallback SOFR

Multiple Rate Record Day of Fallback SOFR

Fallback Rate (SOFR) publication

26 Dec 27 Dec ... 27 Jun

6M FB SOFR Record date 27 Dec

Sat Sun Sun
23 Aug 24 Aug 25Aug ... 23Feb 24Feb  25Feb
Sat Sat
28Aug  29Aug 30Aug  31Aug .. 28 Feb 29 Feb
6M FB SOFR Record date 28 Aug ':‘;';'gigg:;
6M FB SOFR Record date 29 Aug e on

Publication

6M FB SOFR Record date 30 Aug [fryeapiesy

28 Jun

26 Feb

Sun
1 Mar

20
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suImMsusisUseelng Fallback rate (THBFIX) Methodology
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Fallback Rate (THBFIX) = {[( ) x (1 4 SRR COTOX )l - 1} x =% % 100

On any day of publication, calculation of Fallback Rate (THBFIX) will utilize the Spot rate and Forward Points traded on the

original fixing date of respective IRS that will mature in 2 Bangkok business days following the publication date.

Use the number of days calculated from the start date to the maturity date of corresponding FX swap.

2. USD Interest Rate:

Utilizing the latest available Fallback Rate (SOFR) record date from Bloomberg’s publication for each tenor (Fallback Rate
(SOFR) is an all-in rate which includes fixed spread adjustment).

For any publication date where Bloomberg publishes fallback rates for several rate record dates, the most recent record
date will be used.

In case of a non-business day in the US or no publication of Fallback Rate (SOFR), the most recent Fallback Rate (SOFR) rate

record date from the previous business day will be used.

22
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Fallback Rate (THBFIX) Methodology

1. USDTHB Spot/Swap

1. Identify all original fixing dates of IRS that will mature in the next 2 Bangkok business days following the publication date

2. Utilize Spot rate and Forward Points traded on that original fixing date.

Note: Day count of Fx swap will be used in the calculation and may not equivalent to that of IRS due to different business day convention

Single record date published (1 record date)

Multiple record dates published (More than 1 record date)

10Mar 11Mar 12 Mar 13Mar 14 Mar 15Mar 16 Mar

13Jan 14Jan 15Jan = ... 13Jul  14Jul  15Jul Start
Date Date
Date Date of FB THBFIX Date Fixing
TS Start End
Date Date Date

Trade Start

Date

Trade
Date

Trade
Date

No new record date published

» There could be a case where IRS1 and IRS2 have the same fixing date with different payment dates. These 2
IRS will utilize the same Fallback Rate (THBFIX) record date (which refers to the same fixing date) for the
settlement.

» IRS1 could observe Fallback Rate (THBFIX) on 2 Bangkok business days prior to its payment date. Such Fallback
Rate (THBFIX) record date with the unchanged value will still appear on the screen on the next Bangkok
business day, then IRS2 could also observe the same Fallback Rate (THBFIX) record date on 2 Bangkok business
days prior to its payment date as well.

Start
Date

10 Aug

Fixing
6MIRs 1 [ EE
6MIRS 2 | ik

Date

10Sep

Publication
Publication
of FB THBFIX

Publication
of FB THBFIX

Start
Date

11 Aug 12 Aug 13 Aug

Start

Date

Start

Date

Trade
Date

Start
Date

of FB THBFIX

11Sep 12Sep 13Sep 14Sep 15Sep 16 Sep

Payment
Date

Payment
Date

Payment
Date

End
Date

End
Date

End
Date

10 Feb 11Feb 12Feb

Publication Payment
®) 1
P m
End

Date

13 Feb

P represents publication of Fallback Rate (THBFIX) record date which is used for both IRS

23



smsuinszmelne Fallback Rate (THBFIX) Methodology

BANK OF THAILAND

2. USD Interest Rate: Utilizing the latest Fallback Rate (SOFR) record date from Bloomberg’s publication

27Dec . 27Jun  28lJun
Single publication of Fallback Rate (SOFR) Pf“b"ca“m
of FB THBFIX
A Fallback THBFIX on any given day will utilize the latest available Fallback Rate (SOFR) record date
6M FB SOFR Record date 27 Dec
23 Aug 24Aug 25Aug ... 23Feb 24Feb  25Feb  26Feb
No publication of Fallback Rate (SOFR) :fu::;::;:&
Fallback Rate (SOFR) from the previous business day will be used. —
0 6M FB SOFR Record date 23 Aug
28 Aug  29Aug 30Aug 31Aug ... 28 Feb 29 Feb 1 Mar 2 Mar
Publication
of FB THBFIX
Multiple publication of Fallback Rate (SOFR 6M FB SOFR Record date 28 Aug Publication

of FB SOFR

For several record dates, the most recent record date will be used.
6M FB SOFR Record date 29 Aug o

Publication

o 6M FB SOFR Record date 30 Aug of FB SOFR

24
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Sat Sun Sat Sun US Hol

18/7 19/7 20/7 21/7 22/7 23/7 24/7 18/1 19/1 20/1 21/1 22/1 23/1 24/1
6M Fallback THBFIX Publication on 22/1 P

1. Spot/Swap for Fallback THBFIX
Record Date 22/7 (Trade 22/7, Start 24/7) T T+1 T+2 Day count: 184 days

2. 6M Fallback SOFR

Record date 18/7 Day count: 187 days

Record date 19/7 Day count: 186 days
Methodology: 6M Fallback Rate (THBFIX) rate record date of 22 Jul will be available on 22 Jan, derived from

2. While there are several Fallback Rate (SOFR) published on 21 Jan (rate record date of 18 and 19 Jul), the most recent record date
will be used (19 Jul).

Application: A 6M IRS with the payment date on 24 Jan will observe 6M Fallback Rate (THBFI)X rate record date of 22 Jul (published on
22 Jan).

25



IWustrative Example 2: Multiple Rate Publication with multiple Fallback Rate (SOFR)

ﬁ'lJ'lﬂ'I‘.iLL‘ViﬂiJ‘i:WlﬂI‘Mﬂ
BANK OF THAILAND
Sat Sun Sat Sat Sun
22/8 23/8 24/8 25/8 26/8 27/8 28/8 29/8 30/8 31/8 @ ... 21/2  22/2 23/2 24/2 25/2 26/2 27/2 28/2

6M Fallback THBFIX Publication on 26/2 P
IRS1 Payment 28/2 (Fixing 26/8, Start 28/8) | |
IRS2 Payment 28/2 (Fixing 27/8, Start 29/8)
IRS3 Payment 28/2 (Fixing 28/8, Start 30/8)
1. Spot/Swap for Fallback THBFIX

Record Date 26/8 (Trade 26/8, Start 28/8) T T+1 T+2 Day count: 184 days
Record Date 27/8 (Trade 27/8, Start 29/8) T T+1 T+2 Day count: 183 days
Record Date 28/8 (Trade 28/8, Start 30/8) T T+1 T+2 Day count: 182 days

2. 6M Fallback SOFR

Record date 22/8 Day count: 186 days
Record date 23/8 Day count: 185 days

Assuming there are 28 days in February.
Methodology: There will be 3 record dates for 6M Fallback Rate (THBFIX) available on 26 Feb, which are 26, 27, 28 Aug, derived from

1.

USDTHB Spot rate and Forward Points traded on 26, 27, 28 Aug which are the original fixing dates of the IRS maturing on 28 Aug (2 Bangkok business days following the
publication date of 26 Feb)
Fallback Rate (SOFR) rate record date of 23 Aug (published on 24 Feb). There is no publication of 6M Fallback Rate (SOFR) on the 25 Feb so the 6M Fallback Rate (SOFR)

from the previous business day (24 Feb) will be used. While there are several Fallback Rate (SOFR) published on 24 Feb (rate record date of 22 and 23 Aug), the most recent

record date will be used (23 Aug).

Application: All 6M IRS with the payment date on 28 Feb - those fixing on 26, 27, and 28 Aug, will observe Fallback Rate (THBFIX) published on 26 Feb

IRS 1 utilizes 6M Fallback Rate (THBFIX) rate record date of 26 Aug
IRS 2 utilizes 6M Fallback Rate (THBFIX) record date of 27 Aug
IRS 3 utilizes 6M Fallback Rate (THBFIX) record date of 28 Aug
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sumsurslssmelng IWustrative Example 3(A): Multiple Rate Publication

BANK OF THAILAND

Sat Sun US Hol Sat Sun

19/8 20/8 21/8 22/8 23/8 24/8 25/8 26/8 27/8 ... 19/2 20/2 21/2 22/2 23/2 24/2 25/2 26/2 27/2
6M Fallback THBFIX Publication on 20/2 P

IRS 1 Payment 24/2 (Fixing 20/8, Start 22/8)
IRS 2 Payment 24/2 (Fixing 21/8, Start 23/8)
IRS 3 Payment 24/2 (Fixing 22/8, Start 26/8)
1. Spot/Swap for Fallback THBFIX : . :

Record Date 20/8 (Trade 20/8, Start 22/8) ‘ T T+1 T+2 Day count: 186 days

Record Date 21/8 (Trade 21/8, Start 23/8) T T+1 T+2 Day count: 185 days
Record Date 22/8 (Trade 22/8, Start 27/8) T T+1 T+2 Day count: 184 days
2. 6M Fallback SOFR Record date 19/8 Day count: 183 days -

Assuming 26 Aug is a holiday in the US.

Methodology: There will be 3 record dates for 6M Fallback THBFIX available on 20 Feb, which are 20, 21, 22 Aug, derived from

1.

2.

USDTHB Spot rate and Forward Points traded on 20, 21, 22 Aug which are the original fixing dates of IRS maturing on 24 Aug (2 Bangkok business days following
the publication date of 20 Feb)

Fallback Rate (SOFR) rate record date of 19 Aug (published on 19 Feb as latest available).

Application: AWl 6M IRS with the payment date on 24 Feb - those fixing on 20, 21, and 22 Aug, will observe Fallback Rate (THBFIX) published on 20 Feb

IRS 1 utilizes 6M Fallback Rate (THBFIX) record date of 20 Aug
IRS 2 utilizes 6M Fallback Rate (THBFIX) record date of 21 Aug
IRS 3 utilizes 6M Fallback Rate (THBFIX) record date of 22 Aug
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BANK OF THAILAND

Sat Sun US Hol Sat Sun

19/8 20/8 21/8 22/8 23/8 24/8 25/8 26/8  27/8 ... 19/2 20/2 21/2 22/2 23/2 24/2 25/2 26/2 27/2
6M Fallback THBFIX Publication on 20/2

IRS 3 Payment 24/2 (Fixing 22/8, Start 26/8)

6M Fallback THBFIX Publication on 21/2
IRS 4 Payment 25/2 (Fixing 22/8, Start 26/8)

6M Fallback THBFIX Publication on 24/2

IRS 5 Payment 26/2 (Fixing 22/8, Start 26/8)

1. Spot/Swap for Fallback THBFIX .
Record Date 22/8 (Trade 22/8, Start 27/8) T T+1 T+2 Day count: 184 days

©
e
o

- P represents the rate record date of Fallback THBFIX that
2. 6M Fallback SOFR Record date 19/8 DEY Ealinis B EEYE remains on the screen since the first day of publication (P)

Assuming 26 Aug is the holiday in the US.

Methodology: For publication of 6M Fallback Rate (THBFIX) on 21 and 24 Feb, which will be referring to the rate record date of 22 Aug, there will be no new record date
calculated as 6M Fallback Rate (THBFIX) rate record date of 22 Aug has been published since 20 Feb. 6M Fallback Rate (THBFIX) rate record date of 22 Aug with the
unchanged value will still be available on the screen on 21 and 24 Feb for IRS with the payment date on 25 and 26 Feb respectively. Therefore, users will observe the same

rate record date of 22 Aug on 21 and 24 Feb that refer to the same value as it will not be recalculated to satisfy changes of the latest available Fallback Rate (SOFR) in
relation to publication day.

Application: AWl 6M IRS with fixing on 22 Aug but have different payment dates (24, 25, 26 Feb) will observe Fallback Rate (THBFIX) with the same record date of 22 Aug.
* IRS 3 utilizes 6M Fallback Rate (THBFIX) with record date 22 Aug

®* IRS 4 utilizes 6M Fallback Rate (THBFIX) with record date 22 Aug (same rate that has been published since 20 Feb)

®* IRS 5 utilizes 6M Fallback Rate (THBFIX) with record date 22 Aug (same rate that has been published since 20 Feb)
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AU AN

949A13 21 N.A.

10.30 ¥. - 12.00 u.

949A15 4 4.0.

10.30 ¥. - 12.00 u.

WeREUR 20 &.0A.

10.30 ¥. - 12.00 u.

WEWEUA 3 N.82.
9.30 U. - 12.00 .

NULIEU / AANA

maﬂﬁgﬂé’mmamﬁaé’wﬁa
THOR
THBFIX and Fallback Rate (THBFIX)
ISDA: IBOR Fallback Supplement and Protocol

a (% dy 1% a
N13U43Uan31naNLtUED1984

Training Calendar (via MS Teams)

QGEUSTRVEFGE

a = o/ =
5UIANS / ANNIVIIWUYY
SUIANT / ANV WURYY
SUIATT / 8NNABIVNURY

SUIATT / 8NNBITWURY

Y
anA
v
NUIBIUNIATT
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®* BOT Office Hour: Vgﬂ"fuwﬁ 1381 10.00 U. (Microsoft Teams Meeting)

https.//www.bot.or.th/Thai/FinancialMarkets/Pages/LiborCommunication.aspx

® Email: ReferenceRate@bot.or.th

* https://www.bot.or.th/Thai/FinancialMarkets/Pages/ReferencelnterestAndEndOfUseLIBOR.aspx



https://www.bot.or.th/Thai/FinancialMarkets/Pages/LiborCommunication.aspx
mailto:ReferenceRate@bot.or.th
https://www.bot.or.th/Thai/FinancialMarkets/Pages/ReferenceInterestAndEndOfUseLIBOR.aspx
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f29814: 5-Business Day Lookback with observation shift

4.A. 64 n.A. 64

8 9 10 11 12 13 14 15 16 17 | o | e 5 6 7 8 9 10 11 12 13 14 15

Interest Period

Observation Period

Compounded THOR

THOR Index -

interest period: 13u4IANBNLUYAUN 15 4.A. 64 LazIenanleIuil 15 n.a. 64
observation period: 8 4.A. 64 59 8 n.A. 64 ag1alsnany lun1sAurudnsnanilevesedin azldonsinanilearniui 8 u.a. 64 fa 7 n.a. 64

* asally THOR luusdaziuunAIunies (Compounded THOR)
AU920: BUKBUIRSINBNLUY THOR Ui 8 w.a.
Uane9a0: wBusnsnaniUe THOR Tudun 7 n.a. Wudugaiine

* AsailY THOR Index FUNgWNS UL 1IUiIN1santu AUy
Aud2a; 19 THOR Index Tuiun 8 u.A. (AMTUIUADNLUINUNIDILLAIUN 7 U.A.)
Ua18929: 19 THOR Index Tuiuf 8 n.A. (AMUUANLUENULIDMAIUN 7 N.A.)



