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1. Definition and Calculation methodology




sinmswioyszmAlng Definition & Calculation methodology

BANK OF THAILAND

2n519NLU819991%u Thai Overnight Repurchase Rate %38 THOR

WUINS19aNL 0881999981048 AUNUSUASAALDNTY SSUSVIUAUTEHINNETUIAT

aﬁﬂ’]iﬁ’]uqm §3N33Y private repo fdau 9 oo =
5213149 7.00 - 16.00 u. PYTS
wazdadayaidrunnau 16.30 u. sorower @ Lender
@T_’ O/N %
Transaction Sameday and Minimum size
between banks overnight transaction 100 MB

THOR

WELNWS 17.00 Y. NNTUINITUN BOT & ThaiBMA website*
NANYY 5 AU

*THOR 81aiin15 refixing 9.30 . VB TUAALY n3tinfin1sAuIaInLE? rate WasuLUaRIA 1 bp
nsallaifigsnssunldlunisAruins THOR Tld THOR, = THOR,, + (BIBOR, - BIBOR, ,)
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Term Rate

THOR = overnight rate

11 THOR WAazIUNIATUIULUUNUAY (compound) LiNa&319 term rate wWuu backward-looking

W3auauansinaniie BIBOR waz Compounded THOR

Forward-looking term rate

¥

BIBOR 3M
fixing at 17 nl.ﬁ.= 0.62807%

| |
Today =t (17 n.A.)

AULSUINNDNLUY AUTIYAINLUY

Backward-looking term rate

e N
Compounded THOR
att =0.58378%

THOR(=1 THOR,=; THOR,5 THORy—gg THOR;—g9 THOR—q9

Il\ AN AAAAANAN

t-3M

Today =t (17 n.A.)

AUBUIINADNLTY AUTIYNDNLUY



BANK OF THAILAND

Usznnaantie

« THOR
+ Self-compound
« THOR Index
« THOR Calculator
+ THOR Average

\_
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A1%Un Observation Period

Backward Shift
» Lookback
o Lockout

« Payment Delay

!

9NI1NBNLUY

N1SATUIUABNLUYINY

WA convention

Uaglu

ANY%UA Interest Period

Unadjusted
« (Modified) Following
« (Modified) Preceding

|

AMUIUIU
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THOR Index = A%URNS1ADNLUSESEUAILAIULSULNEUNS THOR

THOR Index LHaLNg 9.30 U. 35N15AUIN
SuSudusud 1 w.e. 63 davindu 100 - muandudasinenieazay Taeldiud 1 w.e. 63 favindu 100 uaz

ATUIULUUNUAY (compound average) Tuiuynnis uazuuudaaas

100.19574958
100.19440626

100.19171618 0019306122 (simple average) Tudunen
100.19037114 .
10016768106 10018902610
100.18632846 THOR;_{ X a;_4
THOR Index; = THOR Index;_{ X |1 +
| 365
| | ’
WWELWT NATEN 8 AL I

Aurlaeldarldanafisu 20 Anwnle

23 n.A. 24 n.A. 25 n.A. 26 n.A. 27 n.A. 28 n.A. 29 n.A. 30 n.A. o \
) Y o (% = 1 S o v
N THORg a1 U - d@ansaihlulvAuindnsinenies THOR Tugasiinivua Tneldgns
THOR23 n.a.* 1 THOR29 n.a. ¥ 1 o
n.A THOR24 n.@. * 2 THOR Indexi,uauqﬂ y ( 365 days )
-1 .
THOR24 n.p.* 3 \ ° v aa = o
THOR Indexg, s, « uuunuunuluaannaiun

THOR24 n.a.* 4

- THOR Index HAMNYY (534UEA)

THOR24 .. * 5

ASLNELLING YDINTILNB NG

- WWERWSYNINIINIGIET 9.30 U - BOT website: (1) Yayaagn waz (2) Joyadounds
(Lifl lag dmSudayatuvinnis Jeyadunganeunsiuvinnisaaly)
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THOR Average = 8ns1aaniiasses 1, 3, 6 waunAuIulidnsagy a1ud

THOR Average LWgLNS 9.30 U.

\Wudnsimanile backward-looking term $isze 1 1fau 3 IHauuLas 6 WHau

Daily compounded THOR
AN NN A AN AN AN

N THOR Average 1M
J

M\

(A

17 §i.0.

A28819n115UUIUIUN15ATUIA THOR Average 5282 1 L1Ray

16 n.a.

17 n.A. =

0.49181%

THOR Average

1
=\

SNNINUR

35N15AU

ATUIULUU compound average TWiunIng

LasUU simple average 1145’141/1&;91

o v &gy @ o o [V v ad e
mu?muﬂ% UULLUUIUTBUIU LLagﬂiU?uﬂQQﬂ'Jﬂ?ﬁ modified
preceding

WNELWINALBU 5 ALRUS

AANANIZIUNING

a

4.4
25 26 27 28 29 30, 1 2 3 4 5

25 26 27 28 29 30, 1 2 3 4 5

25 26 27 28 29 30, 1 2 3 4 5

25 26 27 28 29 304, 1 2 3 4 5

25 26 27 28 29 304, 1 2 3 4 5

6

6

21

21

21

21

21

n.A.

22

22

22

22

22

23

23

23

23

23

24

24

24

24

24

25

25

25

25

25

26

26

26

26

26

27

27

27

27

27

a.m.
28 29 30 313y 1 2 3

NSLNEILLING

- HELNINNAUYIINISGLIAN 9.30 U
28 29130/ 311 1 2 3

28 29 30 38 1 2 3| YDINMIIUWYLLNS

28 29 30 31 1 2 3| - BOT website: (1) Yayadsgn

v v [
28 29 30 31 1 2 3 way (2) vayataunal

Yuvasdaya THOR Average

daya THOR s ldauny
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N1sATUI Term Rate

*  ASAUIUNINSINDNLUY THOR Tud9taaninuuag1u15aA1UI8431nn15 compound THOR Tluwsazdu wsaly THOR

Index HaeTun1sArulalle wseanald THOR Average nla

* (19819191 ABINITATUIUNDNSINBNLUY THOR LLUU compound 5282 3 LADU AILAIUN 29 1.8, — 28 1.A. 1AIUT18EY

Sufi 29 n.a. 63

Compounded THOR

FaVvaYava el A e e e e e Vol

Observation period 3 Loy

29 wu.8. 28 n.A.

1—'[' | THOR; xa;\
365

29 1.y,

Snsmanide THOR
= 0.55031%

LUU compound

(

THOR Index

100.11

100.06 100.06

1 w.a.

=
-3
=]
i

29 13.8.
29 w.A.

THOR Indexyg q ¢,

100.12

THOR Index,g 5.4

amnsImansUs THOR
LUU compound

100.19

100.15 100.16

29 n.A.

365d
) y < ays

91 days

0.55031%

)

THOR Average

THOR Average 3M
M 29 n.A.

Observation period 3 Lfiau

29 1.8, 28 n.A.

THOR Average 5282 3 L@au (91 1)

WS B Juf 29 n.A. = 0.55031%

MuEe Yaua THOR wag THOR Average 3n13 rounding sautHewns 5 s dwvsudeya THOR Index 3015 rounding ABUAIUIN 20 AUVLILAZIHEUNT 8 AUt



suMsuvisdsemelne BOT we bSite

BANK OF THAILAND

anTIAan L‘ﬁﬂa‘m 89 Thai Overnight Repurchase Rate (THOR)

& 5 < EN

- E P v _— .
e e Y, aRTmenLge1d8d Thai Overnight Repurchase Rate (THOR) Wilgfd 8m31ADAL W UFLR AL ATU T TUAL TR TIOEUATS
swmsuivlszmelne [ a | : ght Xepurchase Rate | i ! -

= F oa - . - '
L] ool R amnsmantLea1gas THOR (wuae: souazanil)

1Ay s ulgviansoy AUy ARIANITEN TUUATIHITIEN Fuuasdunu ana = = 5 -

) : ) ‘ Juf snmmandadisds THOR

29 fINTAN 2563 (.48936

WS=EENU MAGAZINE
A Beonrot - S s

fuiignsneniiosnsds THOR (THOR Index)

= £ i o= = mele ' = & op = = 2 e = " 5 =
ATUANTIRDALE7158d THOR (THOR Index) LARTUIALRAESE LTS dan TIADALL LD TR THCOR Q']F‘i!ﬂﬂ"ll?ii?’lu‘lu']iﬂ'l 1 w8 2563 S TTHULALLINTIL
MIC RECOVER -
¥ THE NEW NORMAL 1 418, 63: THOR index = 100
L Fudl ArddnTnondededs THOR
@) Usztiou Ln.ﬁ_.ﬂﬂl‘.ﬂ.‘.!h’ 2
AN IDRAMIINT 30 mangnAd 2563 100.128
2 nauEnTunIoy : ” ecceoee
;Su‘s:vmum?
- aATiuanuagu
!J UM 24 n.A. 2563
- 1M : 5. senuufiamslimalulagin BunTIAIUsImA - &
¥) dsnany 5w e Technology) Jo05umsld . - ansmants THOR Average
P [5:977uM 29 n.A. 2563
TnE nfime walulagmsuFeuigulumn (Facial = . =
= unud b - - = - v = ) = g - o= ¥ v !
. recognition) o0 0000 Hnawy oAty ans e apmanild THOR Average WHENd 2ATIADNLLEVAUIRIIANTIARDATIADN UL 198 THOR '.ﬁ.!"l.li"ﬁ.ﬁ?'lUE‘Diﬁ.ﬂd‘lU?i‘Jim'fﬂ 4
5. a fin aulou - & ' " Vo
wiaimiaula dnsmanidy THOR Average (wdae: Saunzrall)
12 s, USD 312440 313383
ouacfanTIY EUR’ "36.4413 -36.306 37300 30 AsAgNAN 2563
s IEL 2 ns i 2o A dnviaenida
¢ N > Uszmia/mhideiuu . R H FIHIUIN
TasomTsoaTuanuiauIniany [0 THOR Average
tigosnTIuanAgy uaciiudye SME msfurmmRAtRhongunas/wuls
as v , = R 1
MMM me SimgnaniinTsiy 1 LAgu 30 0.49182
T EE BT e Jmmumﬁ:uuTUUW 3 nu 31 %u 0.54730
WEHURLUNRRTNS/ AN TSN TN T Jﬂﬂ"ﬂ"lﬁﬂé”t‘m THOR - - —
o dmyInendisdlade BIBOR & LAy 182 U 0.72746
Sfiorn: i dnTIneniisateds THBFIX
wuegmsmans 3T s wA.  unummniTi sun, ngwnuihete anTEuladhvng
2563 - 2565 ATINMIDEIWAINOATHENI
- https://www.bot.or.th/App/THOR
TS/ UM TANE Sadodniie vimamatanseting BAvIARNGUAR NG LHOK pS' WWW' O 'or' pp
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() © A v .:
& P | Il U
ThGiBMA THAIBMA TRAINING DEALER / TRADER BOND ISSUER UNDERWRITER
Sl MSaUsy AAasansH WoonHANNSWE WdadHhe

ABOUT THAIBMA v  RULES / REGULATIONS v  PRODUCTS & SERVICES ¥

Yield Curve

B R

Non-resident Flows New

Issuer Search

—

Bond Calculation

Lo ot

Bond Supermart

Dealer Member >

k

——

Bond Issuer >

B = B w #H O

ThaiBMA Dashboard

o ff—

4

Issue/Issuer Hilight

USUN UNSKAIV INUTDA F0 (UKwu)

m

( NCAP )
1AupIERUn JUs:Au
avAnsiimsIndudunULNIarD
Ruiiimssnsudunutindono
21410 3 1flou
nonide 7.00% ciol
Swnonidenn 3 ifou
iDolRvovdaun
17 a.n. 63
i Lavnuanou na:/Kso
tiavnicsifkni

SIA:IBEOIW UIAL..AAN..

ISSUERS / BOND INFO ¥

T et o e
s Aﬁ "'A 2
- )
3 sy

[

USUN RAUESUTREATO 0 WKL)

@

W adnstulioinds diin pneu)
Ao S Loseey Pude Comoary Lvrd

( ASK )

IAURURUG
suduANULIEofioovAnS BBB+
RudfudmsinsuduanuuniBoria
40 1279 2 0 Sosoonid 3.25% oD
yof 2 01¢ 30 3 iU
dosi0onide 3.75% ol
Sunonibenn 6 fou
iDolRvovdos:kIWIUA
25-274nR.63
1A Javnuamuu 1a:/k3o

BOND MARKET DATA v

Vo S b
L 7T .3,\\

G

il

INSTITUTIONAL INVESTORS
wavnuamuu

NEWS v  THAIB

) S

USUN IUBUILA IWIDDS WA T30 (UK TU)

NPS,
( NPS)
1auRUILKUY
IR&n&goonKudawisnldnouldriourikun
DVANSINBUAUAIWLNIBDDDEN BBB-
RufSndudunnuunafioagh Bs-
4oA 1079 3 D 6 1fou Snsnonide 4.70% (o0
0 2 279 5 0 Snsnonide 5.20% ol
{UalRoovdd
S:K3WIUA 3 - 6 4.0, 63
i Javnurblu waz/@o davnuanivu
ddomsnsioikuterul

usUrndeeswd frons i i

)
ThaiBMA

mrimme e

BOUT THAIBMA ~

)
Ve
THAIEMA TRAINING
msausy

RULES / REGULATIONS

ThaiBMA website

. - [
] =
7z [ il " >
DEALER / TRADER BOND ISSUER UNDERWRITER  INSTITUTIONAL INVESTORS INDIVIDUAL INVESTORS EDUCATION CORNER
A0S I1aISHT HoanHAnnswed wiod M Wavnuanilu Haunusiwga yumsAnn

BOND MARKETDATA v  NEWS v  THAIBMA IN FOCUS

PRODUCTS & SERVICES +

ISSUERS / BOND INFO +

Bond Market Data

@ Home
Bond Market Data

Bond Price

FRN Rate

Yield Curve

Bond Index
Non-resident Flows

Market Highlight

ThaiBMA Ranking

Statistics & Reports v

Fact & Figures
ASEAN+3 Bond Info

IRR Calculation

Thai Overnight Repurchase Rate (THOR)

Tt

Service Manager : Laksika (0-2257-0357 ext. 452

dasapntdedwdo Thai Overnight Repurchase Rate (THOR)

3140712020

dlwai 31 aA. 63 1981 09:30

dnsiaantiaa1vEs Thai Overnight Repurchase Rate (THOR) wnafs Ssseandsaatafuiusiasnamnmstasn i usisnens

damaanioanads THOR wie: saaasall)

a o a -
un dnsaanuiaanede THOR

30n.a. 2563 049123

sivaataya: nefu s

dnsiaanila THOR Average winafis fesaandafisnnaminmsiadanaaninngd THOR wuuvududaundstuseasnaisne

Aaseantiit THOR Average (wiha: Saunzeiatl) Juit 31 n.a. 2563

sz Fuiu Samnaanly THOR Average
1 i 31 049181
3 ifiau 92 054690
B uinu 182 072332

Waulumshiuds / Wadnudnsnis T
1. sin. Tugusdnaassuinstansdanaandoznods (Administrater) nauaaasnmmiling ususdinnadansaniogieds (eloulaton agent war swnmsghitaya
LifudseAuptwmesusu graize uarasonatunswawstanaanidagnoda THOR uax THOR Average

vl W

. . . - 4 . .. )
2. 5. mensaaanaailvg wassmsiTaya ufafuins uamennudiifioas) Witulsdusnmiomais ¢ Gadsanasiddayadngiliinsdla ¢

MUIEILG;

* wnafa fnsudladaya

http://www.thaibma.or.th/EN/Market/thor.aspx
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21 THBREPO=BKTH Quote

TH OWERNIGHT REP

L INKED

Bloomberg & Refinitiv

THBREPO=BKTH Q

DISPLAYS

Bloomberg Ticker Refinitiv Ticker

THOR TTHORON THONRP=BKTH
THOR Average 1M TTHORAIM TH1IMRP=BKTH
THOR Average 3M TTHORA3M TH3MRP=BKTH
THOR Average 6M TTHORA6M TH6MRP=BKTH

12
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2. Convention 98401511 overnight rate LUl
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n1314 Overnight Rate LuuAsedU (Plain) agvinlwsui
AaNLUY ad YUINYNU JmseuRuliinu

Convention 1115141 Overnight Rate 1U14 iwalwditiannsautuyiugng

LLUY in-arrears

Convention 989011541 Overnight rate Tuly

Interest period Payment
Observation period

Recap: N13ATU compounded THOR

ﬁ | THOR xa) | 365
_ 365 N

1. Payment Delay " Wy A q a " o) A

Interest period Payment | g 1 1 3 1 1 1 : 3
Observation period v THOR; 049259 0.4917 049225 0.49278 0.49002 0.48936 0.49123 0.48782 '

2. Lockout Payment " wo) A q 2 N W) A

Interest period @ H
- : i 1 1 3 1 1 1 1 3
Observation period
THOR; 0.49259 0.4917 049225 049278 0.49002 0.48936 0.48936 0.48936

14



Convention 989011541 Overnight rate Tuly

sUIMSUVIsUsenAlne
BANK OF THAILAND

LLUUY in-arrears

A q f N W) A ] f N NG A

3 1 1 1 1 3 1 1 1 1 3 a;

0.49366 0.49119 0.49243 0.49259  0.4917  0.49225 0.49278 0.49002 0.48936 0.49123 0.48782 THOR;
\ J
!

Observation period (Shift 3 IUNINTG) Recap: N15A1U28 compounded THOR
| J
| | T
. THOR; X q; 365
Interest period H ST 222
P | 1+ 365 1| x N
i=1
3. f a 8 W wg q 2 oW wy AW
3.1 Backward Shift / Lookback with observation shift ~ Payment 3 1 1 1 1 3 1 1 i
Interest period , 0.49366 0.49119 0.49243 0.49259 0.4917 0.49225 0.49278 0.49002 THOR;

Observation period v L oL
*TAUMLnUaIIUNU observation period 1ag shift 3 Tuinns

3.2 Lookback / Lookback with no observation shift Payment A A Q A AL A q @ A N A '

o S Interest period V
BBEE G ECH 0.49366 0.49119 0.49243 0.49259 0.4917 0.49225 0.49278 0.49002

*IRUNMUNVDIIUAIUIUYVDY interest period 1ag shift 3 WNINTS

15
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Convention 1115141 Overnight Rate (U1 iwal#ditrannautuyiugie

LLUY in-arrears

THOR

THOR index

n15141 THOR T4

THOR Average*

1. Payment Delay

Interest period Payment

v

Observation period

v

e.g. Interbank OIS
(2 business days)

v

v

2. Lockout Payment

Interest period
Observation period

Lockout period

v

3.
3.1 Backward Shift / Lookback with observation shift = Payment ‘/ \/ ‘/
Interest period ) 4 e.g. BOT-FRN
_ Observation period (tentative)
3.2 Lookback / Lookback with no observation shift Payment ‘/
X X

(A Interest period \ 4
Observation period

*observation period 21913iA59AU interest period ¢



sumsuvisdssmelng THOR CalCUlatOr

BANK OF THAILAND

THOR Calculator = IUSHNSUTIYATUIUDNTIADNLULVDITINIAIMNNINAUA

LUUI$Y observation period LUUISY interest period 1 Touaanan ;i Tufl  19an 9.30 w.

ananUsniunldAulnsnsnenile (observation period)

4
o

JUSUAY . 1 W.A. 63 TURUER 9.1 1.8, 63

THOR Index vas3uBudY 100.06120983 THOR Index Y@ YuRugn 100.11614486

9n51ManLU8 THOR Tuang 0.64642 % siod

observation period

IBUAUNITATUI



sumsuvisdssmelng THOR CalCUlatOr

BANK OF THAILAND

LUUIEY observation period LUUIEY interest period douaanan o Ul 1981 9.30 W

dauil 1 : nnnilenudyqn (Interest period) Bl 5 wuu
SuBuduean A. 1 W.A. 63 “u?g{uqm'm 2.1 3.8, 63 1. LivSuiuvgn
o . L - | ~ 2. Following
USUTUNYAVDITUAUANIIN Modified FOUOW'ﬂgﬂ < .
! ! 3. Preceding
snmanilefiuuiungn (Adjusted interest period) 9. 5W.A. 63 -19. 1.8, 63 27 T 4. Modified following
5. Modified preceding
dudi 2 : M lUlE unaasusiniansRunasnisaulunendedne
Backward shift 5 ﬂ ) AUNINIG
< 0 - 10 UNINS
nnanibefitiuAiuan (observation period) f. 24 131.9. 63 - 2. 25 N.A. 63 31 U
THOR Index vasTuEudunsAIIN 100.04691975 THOR Index Y89 3uaUgANNTATLIN 100.10670439
9M51MaNLU8 THOR Tuwng 0.70359 % 619U druiiuansnsinenile THOR 0.25 % faU
observation period (spread over THOR)
Audu 1,000,000 um
ABNLUYTI8VRININADNLUY 705.39 UM

ISUAUNITATUE 18
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3. Convention 994 interbank OIS
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convention ¥8333N55) OIS 5813195U1IANTNE1989 THOR

sUIMSUVIsUsenAlne
BANK OF THAILAND

Convention: Interbank OIS referencing THOR (1)

trade date T A19E19TINTIN
effective date T+2 1-month OIS
v  w . Aug Sep
reset date IUFANIYYBINIANITANUI
(calculatioyn period) @ 4 5 6 7 8 9 5 7 9
floating leg n31nenlen1989 THOR Tuuraziu A A '\
maam’mwaﬂﬁa trade I eff. interest period reset I pay
dat dat dat
interest convention actual/365 are ae (THOR 7 Aug - 6 Sep) ae ment
delayed payment 2 business days
payment frequency qimimmqiiilﬁu 1 ﬂ; o TUATUAINUA @ 4 s 6 . " . . 7 o
ganssuegaaus 1 Yauld: vn 6 oy A n
business day Bangkok trade | eff. . reset | pay
dat dat Interest period date |
business day convention | modified following ate ate ate ment
(THOR 6 Aug - 6 Sep)
@ 1-year OIS
Jul 20 Jan 21 Feb Jul Aug
ﬁ 30 3& ‘ 28 Zi (’ 30 % 1 i 29 3& 31 1 3 |
trade eff. interest period 1 reset\/ Payment 1 reset Payment 2
date date date|

(THOR 31 Jul 20 - 28 Jan 21)I date

interest period 2

(THOR 29 Jan - 29 Jul)

20



. Convention: Interbank OIS referencing THOR (2)
ﬁﬂ'lﬂ'lﬁLlWﬂﬂﬁ':Lﬂﬂhﬂﬂ
BANK OF THAILAND

floating leg 2n51naNLUY81999 THOR luusaziunaansinnanile

2006 ISDA Definitions
Supplement number 65 (published on 8" June 2020)
Section 7.1 (aa) (Thai Baht)
(iii)
“THB-THOR-COMPOUND” will be calculated as follows, and the resulting
percentage will be rounded, in accordance with the method set forth in Section 8.1 (a)

do
ll_[ <1 + THORi X ni) — 1l x 3_65 Compounded average Tuiuyinnis
i=1

365 d Lae Simple average 1‘14’3’141/1&491

where:
“THOR” is a reference rate equal to THOR in respect of that day as
published on the Bank of Thailand Website (or as published by its authorized

distributors) on or about 5.00 p.m., Bangkok time (or as specified by the administrator)

= a W '
LNBNTUUITULALNELLNG

on day i. If by 9.30 a.m., Bangkok time, on the Bangkok Banking Day immediately 41 5.00 p.m. Sutallsist THOR wauns Wseoluds 9.30 a.m.

following any day “i”, THOR in respect of such day “i” has not been published and a Fuinsaaly f89lis THOR weuns wagliidrneginisldy
THOR Index cessation effective date has not occurred, then THOR. for that day “i” will ~[RIACEICERN e RN VIS RO RE RN R hREH O

be THOR as published in respect of the first preceding Bangkok Banking Day ...

21
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4. avpgran1sunlulylu cash product waznas hedging A OIS
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swImMsuvisyszmAlng A29819N13 hedging §9N334 cash product A28 interbank OIS

BANK OF THAILAND

anN¥MEIINTIY cash product Tuusiaznsal

Compounded THOR THOR Average

Backward shift Case 1 Case 4
Payment delay Case 2 Case 5

Lockout Case 3 not applicable

23



sUIMSUVIsUsenAlne

BANK OF THAILAND Case 1: Compounded THOR and baCkWard Shift

Aq8814 Floating rate notes 5382 3 U Inananilenn 6 wau* aanile: 14 Compounded THOR wag backward shift 5 Juvi1n3

& x
ADNLUYIAN 6

Settlement date aanbeen 1 aanbund 2* aanbyend 3 aandgand 4* aanibeeIni 5 LANUAY
) f. 15 6M . 15 6M . 15 6M fl. 15 6M ?1. 15 6M . 15 6M 3. 15
Floating rate notes
1.A. 64 n.A. 64 .M. 65 N.A. 65 .M. 66 N.A. 66 u.nA. 67
\ 4 A 4 v \ 4

v v
Payment
/ Backward shift 5 BD / Y / 170, / / 16 1.0, / 17 n.a. /
THOR Index

fl. 8 THOR Index  W8.8  THORIndex | 3. 10

THORIndex | M8  THORIndex = 39  THORIndex | @ 10  THORIndex = 9.8
(backward U.A. 64 8nA./8uA A@ 64 10uA/80A 3@ 65 8nA./10uA f.A. 65 SuA/8nA §.@A 66 10nA./91A. A@ 66 8uA/100A. 3@ 67
shift 5 BD)
A. 8 ne. . 3. 10 A. 8 21.8 .9 3. 10 .
3-year OIS 8.8 a8 d8 9.8
. i1.A. 64 N.A. 64 3l.a. H.A. 65 N.A. 65 i.A. U.A. 66 n.a. nN.A. 66 .M. 67
for hedging v v v v v v
eff. date Payment \/ Payment Payment \/ Payment \/ Payment Payment
12 n.a. Modified following 12 0. 12 n.a. Modified following 11u.n. Modified following 12 n.a. 10 ..
v o
VALAAN

N13 hedge interest rate risk %4 basis risk ﬁaﬂﬁqw fa9n OIS T#inseAu observation period w84 cash product IﬁmﬂﬁQﬂ F9HD9MUAUNIHN OIS §29%LN
2819157A% interest period v¥a4 FRN &elinsenu interest period va9 OIS

" § cashflow mismatch 210 convention Tun 1511 Overnight Rate TUT% fidnefiu (FRNs i backward shift 5 Jusi1n1s us OIS (TJu payment delay 2 9u¥11113)

* Wndudenanilenseiuiungn doudreRuduiuinsdaly (ivaweasnideluiuvgn) 24



Case 2: compounded THOR and payment delay
Case 3: compounded THOR and lockout

A7 deyeundue szez 1 U 3remenilenn 6 1hau ( Juduiiaw) 14 compounded THOR

sUIMSUVIsUsenAlne
BANK OF THAILAND

Payment delay 2 9u1n1s Lockout 2 Susinn1s
} | aantleeaan 2 ) . aantleeaan 2
\ung aantlesaah 1 Lasiuey \ung aantleeaan 1 Laziiudy
W. 30 W. 31 . W. 30 W. 31 ne).
Loan 6M ) 3 6M Wg. 30 Loan 6M ) 3 6M 9. 30
N.8. 63 4.A. 63 ' N.8. 64 ' N.8. 63 .A. 63 n.8. 64
Payment vPayment v '
2 w.e. PORUAY 4 g.q,
Compounded .30 30ng.-308a W.31 3184 -29n8 W30 Compounded #.30 30ne.-268a W31  318a -27n8 WA 30
THOR n.8. 63 i.n. 63 n.8. 64 THOR n.8.63 T4THOR268.a. #.A. 63 14 THOR27 nw. n.8. 64
F18n 2 Surhinis F18n 2 Surhinis
ols W. 30 6M W. 31 6M Wg). 30 OIS W. 30 6M W. 31 6M We). 30
Hedging n.8. 63 1.0. 63 v n.e. 64 Hedging n.8. 63 1.0. 63 v n.g. 64 y
eff. date 2 1.8, 4 0.0, eff. date 2 1.8, 4 ..
dodunn Yodan
" gunsaUaanuidssdne OIS Idegauysaimnaudsusuiungadieds Modified following  LigansaUaaanadesldagtaauusal 3 basis risk Tuwa lockout rate
" fiaaailunisieFeuiuandy vuziisnsneniieddedenadesiutag interest period " §i cashflow mismatch 91 convention Tun151i1 Overnight Rate U4 fidnaiu

(BuradnenantUgluiuduean we OIS F1UR[UAITT 2 TUNINIS)
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sUIMSUVIsUsenAlne

19819 AfyeuFuLye szez 2 U 3remanilenn 6 Laau 81989 6M THOR Average wazld Backward shift 5 uviinng
NuAULAZ
\Onidug aenilosand 1 panilesnd 2 aenieenit 3 aenilesand 4
Loan Wg. 15 6M f. 16 6M f. 15 6M 2. 18 6M 2. 17
9.0 63 W %64* .0, 64 Y. 65* .0, 65*
Backward shift 5 BD Payment v v

THOR Average 2.5 6M THOR Average
5 14.8. 64
LUU backward f.A. 63 . .. 64

shift 5 BD W.7  6M THOR Average ne. 7
.8, 64 7 0.A. 64 f.7. 64

8.5 6M THOR Average 8.5
f.A. 64 5 13.8. 65 1.8, 65
we. 7 6M THOR Average A. 7
131.8. 65 7 9.0. 65 f.A. 65
. 2.5 .

OIS Hedging R 8.5 2.5 W. 5

f.A. 63 b3.8. 64 v f.A. 64 v b31.8. 65 ' f.A. 65 '
v o eff. date 8 1.8, 7 9.0. 8 La.8. 7 0.0,
U2&ILNA
® 715 hedge interest rate risk 193 basis risk ﬁaaﬁqﬂ foavin OIS 19n33nU observation period 98¢ THOR Average I‘mﬁmﬂﬁqw FIRDIIUAUNIYIT OIS AN
|

35n135U5UIuneAvaInNIsAILIs THOR Average Muananenuni1susuiunegavasgsnssy OIS virliuseansninluns hedge anas
" 514 THOR Average anavinliansinanils THOR Tuunedugninluldaiuand 2 san aaisnsmandeluuisiufenalignihunaiumn

* YSududnemenilennseiuiunganieds Modified following

PUImIUTLS Case 4: THOR Average and backward shift
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sUIMSUVIsUsenAlne

el Case 5: THOR Average and Payment Delay

19819 AfyeuduLYe szez 2 U 3renanilenn 6 Laau 81989 6M THOR Average wazld Payment delay 2 Juvinnis

WuduLag
Ondud aoniDeeanii 1 aanileendi 2 aantbeead 3 aonileeanii 4
Loan nq. 15 6M f. 16 6M f. 15 6M 3. 18 6M 2. 17
f.A. 63 .. 64* .. 64 8. 65* n.A. 65*
Payment Payment Payment Payment
20 1.8, 19 a.a. 20 8. 19 a.A.
THOR Average f. 16 THOR Average 6M
f.A. 63 16 13.8. 64 1.8, 64
HUU payment
v o 9.12 13-15 THOR Average 6M fl. 15
delay 2 UMNI3 1.8, 64 .Y 15 a.A. 64 f.A. 64
W Modified preceding 3. 18 THOR Average 6M 3. 18
f.A. 64 18 11.8. 65 b3.8. 65
9.12 13-17 THOR Average 6M Q.17
1.8, 65 LY 17 .A. 65 #.A. 65
vModified preceding
OIS Hedging f. 16 A. 16 16 9.18 16 .18 16 Q.17
0.0. 63 1.8, 64 ' n.n. 7.0, 64 ' Ly, 3.8, 65 v f.A.  §.A. 65 v
eff. date Payment v _ Payment \/ ~ Payment \/ . Payment
o o 20 s Modified foLlowngO Modified following 20 1Lt Modified following 19 a0
V&ANLNA -8 0.0. 8.
" lisnansaUaadnuidesldegneauysal WaaInian1suiuiungavanisAnuan THOR Average Muanfineiun1suuiungnvasgsnssy OIS
|

n13l4 THOR Average a19vilviansimenides THOR Tuunetugnirluldauamdgi 2 vin vnsndnsneniteluuisiuenalignirundiuan

* YSududnemenilennseiuiunganieds Modified following
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BANK OF THAILAND

5. S19a2L9UANISAAUSTE8LEL office hours
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sUIMSUVIsUsenAlne
BANK OF THAILAND

AU AN

949A15 21 ..

10.30 ¥. - 12.00 u.

949A15 4 4.0.

10.30 ¥. - 12.00 u.

WEREUA 20 &.0A.

10.30 4. - 12.00 u.

WEWEUR 3 N.8.
9.30 4. - 11.00 1.

949A15 15 n.8.

10.30 4. - 12.00 u.

(TBQ)

AULI8Y

n15U3Uansnaniieansds
THOR
THBFIX and Fallback THBFIX

ISDA: IBOR Fallback Supplement and Protocol

n13USUdnysy 19191989 THBFIX

n13Ug)Usnsnenilyaneds

Training Calendar (via MS Team)

GESTRVEFE

SUIANT / ANIVTIWUY

5UIATT / 8NNV IINURY

5UIATT / 8NNBITBWURY

5UIATT / 8NNBITBWUY

5UIATT / 8NNBITWURY

1'%
anAn
LT)
M8UNIATY
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sumsuisseinalng Informational Sources

BANK OF THAILAND

BOT Office Hour: nnfuws 1381 10.00 Y. (Microsoft Teams Meeting)

https://www.bot.or.th/Thai/FinancialMarkets/Pages/LiborCommunication.aspx

Email: ReferenceRate@bot.or.th

https://www.bot.or.th/Thai/FinancialMarkets/Pages/ReferencelnterestAndEndOfUselIBOR.aspx

30
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Year 2021

Calendar
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Year 2022

Calendar

4
10 11 12

3

6 7 8 9 10 11 12
13 14 15 16 17 18 19

27 28 29 30 M

10 11 12

s
13 14 15 46 17 18 19
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w7y s

9 10 11 12 13 14 15

2@ 456 78

78 9 1011

3 456789
10 11 12 43 14 15 16

5§ 6 7 8 9 101
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Year 2023

Calendar
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Year 2024

Calendar

4 5§ 6 7 8 91 3 4 5 6 7 8 9
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2@ 4 56 7 8
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